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PRICE OF SILVER ADVANCING. 

The cable has for two weeks disclosed a marked im- 
provement in progress in the London si'ver market. 
This would be a matter of no moment if it could be 
shown that it was one of those natural but temporary 
recoveries after a rapid decline which are always occur- 
ring, and inevitably followed by a relapse to still lower 


‘figures. There seem to be reasons, however, for believ- 





UMI 


ing that this movement is of a more permanent nature 
and not likely to be at once checked. 

The more immediate cause of the change in the 
tendency of prices was the announcement on the 
19th of May by tke agents of the German Govern- 
ment raising their price for future sales to 502d, 
and then later in the day publishing a telegram from 
Berlin directing all sales to stop. Germany issued a 
similar direction last year, and actually kept out of the 
market for six months, but then returned to it again; 
hence the utmost faith is not placed in the permanency 
of this withdrawal. And yet the fact appears to be 
established that the Government has little more silver to 





sell. The London Zconomist puts it at only 12 or 13 
millions sterling, and even that must be mostly gathered 
in before it can be sold, as it is now outstanding 
currency; so that in any event the sales of 1879 
could not equal the average of the past three years. 
Furthermore, it is rumored, and was so published 
in our own papers on the day the order was 
issued, that this decision not to sell was influenced 
by a desire to permanently extend the silver currency )n 
Germany, and the hint was also thrown out that a 
return to the bi-metallic system is contemplated. The 
former of these two suggestions may possibly im part be 
correct, but no coufidence whatever should be placed 
in the latter assumption; repo:ts of such sudden conver- 
sion are wholly unreliable, Besides, there isin the facts 
we have stated sufficient explanation for the order 
issued. Prince Bismarck desires to get as high a price 
as possible for his silver; and when he thinks that price 
is reached, he will probably sell whatever of the 
surplus he can command for sale. Did it ever occur to 
our readers that this decision of the German Govern- 
ment was issued subsequent to and might very likely be 
the result of the previous week’s discussions and votes 
in our House of Representatives on the Warner silver 
bill? Germany does not understand that there is no 
possible chance of free coinage in this country. “ The 
House of Representatives vote for it,” she probably 
argues, “and hence it would be wiser to wait and see 
“whether the United States are really intending to 
“ vive 61d. per ounce for our cast-off metal.” Wedo- 
not claim that such was the motive; we only make the 
suggestion and note the coincidence. 

With this stoppage in the German supply, comes, at 
the same time, an improved demand for silver for the. 
East, said to grow out of the advance in silk. It is 
claimed that the cold spring has damaged the crop of 
raw silk in France and Italy to the extent of one-third 
the usual production. This deficiency in supply must be 
made good by exports from China at the enhanced 
price; consequently, increased silver shipments to the 
East are necessary. In 1876, when a similar disaster 
occurred to the silk producers, prices of the raw material 
went up 75 per cent. Hence it is now claimed that the 
present actual demand for silver will be further increased 
later on as prices for silk advance, As to this, we express 
noopinion. It is however of interest to note that in July, 
1576, silver feil to the lowest point on record, 462d., 
but at the close of the year had decidedly recovered, 
reaching 584d.; that the shipments of silver to the East 
were $3,734,401 in 1875 and $10,911,407 in 1876. 

Tuese are the two conditions, the check in the Ger- 
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man supply and the increase in the Eastern demand, 
which are the more prominent and immediate causes of 
the present upward movement in price. But besides 
these there are other facts contributing to the same end. 
We refer to the efforts making in several paper-currency 
countries for the introduction of silver in the place of 
small notes. This has been in progress for some time in 
Austria; it is stated that Russia has even become a 
buyer for this purpose. Tne Havana Spanish Bank is 
also under contract with the home government to re- 
place with silver all its outstanding bills under five 
dollars, and is to begin the replacement with the first of 
July. But more important than all these is the action 
of Italy with regard to silver, just announced, to appre- 
ciate the effect of which we must recall a few facts. 
Our readers are aware that France, Switzerland, Bel- 
gium, Italy and Greece (the nations which constitute 
the Latin Union), under a new treaty signed by the 


representatives of those powers in November, 1878, con- 


tinued the old Union until January 1, 1886. The 
original convention in 1865 was for the purpose of 
giving to the coins of each an international circulation 
within the territory of the States named, and it was this 
feature or purpose which was preserved by the new con- 
vention, while the free coinage of silver was indefinitely 
suspended. In thus amending and continuing the old 
treaty, provision had to be made for the fact that Italy 
was not then a specie-paying country. Paper money 
had driven coin out of Italy about as fast as it went 
through the mint, the greater portion of its coinage 
finding circulation in France, Switzerland and Belgium, 
and making the accumulation of silver very excessive 
in those States. The representative of Italy, therefore, 
by the 8th article of this new convention agreed to 
suppress notes of smaller denomination than 5 francs in 
Italy, and to substitute ker old small coins for them, 
(which are stated to amount to at least 100 million 
francs) France being appointed under the same article 
to gather them up and deliver them to Italy, and she 
agreeing to pay for them part cash and part credit with 
three per cent interest on all deferred payments. Thus 
the situation under this new convention was (1) the 
stoppage of all silver coinage and (2) the requirement 
that Italy should purchase at full face value its old 
subsidiary currency. This treaty was last month, that is 
in May, submitted to the Italian legislature, and it has 
now refused to ratify the treaty unless Italy is per- 
mitted to coin 12 millions sterling in 5-franc pieces 
during the next five years, or say 12 million cf dollars in 
each twelve months. 

Italy has been developing quietly but very surely of 
late years. Her finances have finally, that is this year for 
the first time, reached a point where her receipts from 
taxes &c. are in excess of her expenditures, and now 
she is also about to take her stand as a specie-paying 
country. To this end she is willing to pay par for her 
old subsidiary coins that are now circulating in the 
other countries of the Union, but she needs five-franc 
pieces to make the purchases with, and to serve asa 
basis for her new currency; to get them it is proposed to 
enter the bullion market and secure the advantage of 
the present depreciation in silver. 

Our readers may not at first sight see the importance 
of this defection in the Latin Union. Of course all will 
readily understand the effect on price of a new silver 
customer for 12 million dollars a year. But the demand 
of Italy hasa far wider and more important influence. 





thought they had arranged it as far as they were con- 
cerned so that they could safely wait at least till 1866. 
This defection therefore destroys this feeling of security 
and will give them a new anxiety to see the question 
settled. 

Does not the moment then appear particularly oppor- 
tune for our Government to carry forward negotiations 
looking to the restoration of silver. The price is rising 
and is going higher, and this fact not only relieves the 
question of some of the embarrassment which has sur- 
rounded it, but also relieves the United States of the 
odium of the charge made that we are seeking the restora- 
tion of this metal simply to gain as sellers a higher rate 
for it. Our voice, therefore, in the interest of the world’s 
commerce, will have greater weight than heretofore. 
England, likewise, as we have often shown, is rapidly 
getting ready for the movement. As fresh evidence on 
this point we refer to portions of the letter of our 
London correspondent to-day with regard to Great 
Britain’s Chinaand Bombay trade. Besides this we now 
have, as has been shown, a new anxiety on the part of the 
nations composing the Latin Union. 

The United States fully believe in the necessity of a 
bi-metallic standard, if the trade of the world is ever 
again to reach its old volume. All who have bestowed 
much thought upon the subject also know that stability 
in the price of silver can only be attained by the united 
action of the great commercial nations. Who then can 
ebject to furnishing the Government the means for 
taking advantage of the present situation ? 
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THH CITY AND THE WATER FRONT. 


Fresh interest has been given to the entire subject of 
water-frort improvements by the bill which was passed 
during the closing hours of the last session of the Legis- 
lature, and which now awaits the Governor’s signature. 
The avowed purpose of the bill is to get rid of certain 
difficulties which stand in the way of the improvements 
now being carried on under the direction and super- 
vision of the Dock Department. It is understood that 
the bill has the approval of the Mayor, the Controller, 
the Corporation Counsel, and Commissioner Dimock, 
one of the two existing Dock Commissioners. It is a 
noteworthy fact, however, that it was drawn up and 
presented to the Legislature at Albany without the 
knowledge of Commissioner V anderpoel, the only other 
Commissioner since the death of Mr. Westervelt. Mr. 
Vanderpoel protests against the bill and prays the 
Governor not to sign it. 

The principal feature of the act as passed can be 
easily stated. The improvements now being carried on 
on the east bank of the North River will so widen West 
street as to make its entire width two hundred and fifty 
feet. It was understood, as indeed it is distinctly pro- 
vided by the Charter, that the street so widened should 
be unobstructed with any buildings, and that the entire 
water front along the line of the new bulkhead should 
be the property of the city. Inthe bill to which our 
attention is now called it is proposed to allow all those 
who can make good their claim to the ownership of the 
old bulkheads, to secure an absolute right to the new 
wall on the water front by the payment of 125 dollars 
for the running foot, with the included right of occupy- 
ing fifty feet of the street, running back from the new 
wall or bulkhead, with sheds or such other buildings as 
they may choose to erect. This is the distinctive fea- 
ture of the bill. It is evident at a glance that, if it 








France and the other Latin nations have hitherto been | 
indifferent to the settlement of the silver question; they 


receives the Governor’s signature and thus becomes law, 
the entire front on the west side of the city, with fift 
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feet of the street, will be given up to the old claim-! $100,000 of insurance in case of county and $50,000 in 


ants. It will thus follow that the city will not 
become the owner of the new and improved water 
front ; and the street which, as stated above, was to be 
250 feet wide, will remain only 200 feet wide. 

Of course there are two sides to the question. With- 
out doubt the framers of the bill have at least a show of 
reason on their side. They claim that they hold the 
property on the water front, secured by the act of 1813 ; 
that the grants then made, and on the strength of 
which the original bulkheads were constructed, were 
made in perpetuity ; and that they, the grantees 
or their successors, cannot be deprived, except on 
such terms as they may think fit, of their rights to 
collect cranage, wharfage and such other dues as per- 
tain to the bulkhead. It is avowedly because of the 
difficulty thus raised, and because of the felt impossi- 
bility, as Mr. Dimock puts it, of raising sufficient money 
to carry out the plans of 1871, that this measure has 
been resorted to. This is the case as presented by the 
one side. It is contended on the other hand that the 
owners of the original bulkheads have no such rights as 
those claimed. It is not denied that they can collect 
wharfage and cranage at the line of the old bulk- 
head if they can get it. It is denied, however, that 
they have any claims to the land under water as it 
belongs to the State, and by the State has been conveyed 
to the authorities of the Dock Department; that the 
original owners of the fee have no rigbt to demand com- 
pensation for the loss of wharfage, cranage and such 
dues, caused by the widening of the street and the build- 
ing of the new wall or bulkhead, as such claims have been 
set aside by two successive Corporation Counsels. Fur- 
thermore, in the famous combination case, in which the 
Astors, the Rhinelanders, the New York Central Road 
and others were intereste?, Judge Van Brunt decided 
“that as the original grants did not provide that the 
present bullkhead line should always remain a water- 
front, the City could at any time build in front of it.” 
This case, which was appealed, awaits the action of the 
General Term; and it is confidently expected that the 
decision of the lower Court will be sustained. It is also 
maintained by the opponents of the bill that the sum 
which the original bulkhead owners are called upon to 
pay for the perpetual ownership of the new bulkhead, 
with fifty feet of the adjeining street, will not cover half 
the cost of the construction of the new wall. 

If these statements of fact are to be relied upon, does 
it not seem as if the settlement of the questions involved 
sbould be left to the courts? In case it is held by them 
that the old bulkhead grantees have no rights, it would 
seem unjust as well as unwise to encumher fifty feet of 
this new street with these wooden structures for their 
benefit. Lut if the final decision is that these grantees 
hold a lien on the property, the question would then 
arise, how can the claim be best satisfied. If this view 
is correct, the necessary conclusion must be that the 
Legislature has nothing to do with this matter until the 
courts have finished with it. 








MUTUAL INSURANCE LEGISLATION. 


In the legislative session just closed an act was passed 
authorizing the formation of town and county mutual 
or co-operative insurance companies. Any twenty-five 
or. more persons residing in one or more adjoining 
towns or in any county, and collectively owning not less 
than $50,000 of property, may form such company by 
filing certificate of intention, together with names of 
its members, a copy of the by-laws &c., but at least 





case of town associations must be applied for as a con- 
dition precedent to beginning business. The policies 
shall not be for less than one year or more than five, 
nor cover more than 33,000 in one risk by town or $5,000 
by county associations; risks shall be confined to dwell- 
ings and contents, and farm buildings and contents, de- 
tached not less than 100 feet from any other structure. 
Each person insured shall give an undertaking to pay 
his pro rata share in all losses by fire or lightning; 
assessments are to be paid within thirty to ninety days, 
and are to be recoverable at law; on refusal to pay, the 
member may be debarred and his policy may be can- 
celled, but his assessments shall still be recoverable. 
Officers shall be individually liable to any persons who 
shall sustain a loss by reason of their refusal or neglect 
to perform their duties. All matters of detail are left 
to the regulation of each company, and there is no 
accountability or reporting to the State provided for. 
A sworn statement is to be filed in the office of the 
clerk of the town where the company is located, show- 
ing the condition “on the day preceding the election of 
officers ;” but the only requirement is that directors 
shall serve for one year or until their successors are 
chosen, and there is no provision for choosing officers at 
any particular interval, although an annual election was 
probably contemplated. It is evident, therefore, that if 
no election of directors is held at the time designated 
the old ones can hold indefinitely, and the sworn report 
cao be likewise deferred. 

Mutual or co-operative insurance has been once tried 
in this State and found to bea rope of sand. If it were 
proposed that the definite payment of cash to all insur- 
ance companies should hereafter be made at the end of 
each year instead of in advance, anybody can see that 
all substance would drop out of the business; in 
this scheme, which calls for a contribution of indefinite 
sums, at indefinite times, the prospect is not bettered by 
declaring the obligation enforceable at law. What isa 
batch of small accounts actually worth, the debtors not 
choosing to pay, although there may be no question 
about their validity? Indefiniteness must extend all 
through the schem2, so that no policy holder could be 
sure how much he would receive, in case ef loss, or that 
he would receive it soon enough to help him rebuild ; 
the certainty of full and prompt payment—which, gon- 
stitutes the real value of an insurance policy—would be 
wanting. 

The difficulty of collection woald be another trouble. 
There are some legal questions sure to arise on which 
the law is silent ; for example, whether each man’s lia- 
bility is individual and not joint ; when a loss is figured 
out as a certain percentage of each insurer’s nominal insur- 
ance, in case some will not pay must there be a farther 
demand upon those who do? If there must be, the in- 
justice and unpleasantness of being expressly called 
upon to pay other people’s debts will put the whole 
scheme into disrepute; if everybody pays only for 


himself, the member who has incurred loss will 
have to lose all that fails in collection, and 
the scheme must go to pieces. It seems to 


be founded upon an assumption, which ought to be true, 
but is not: that all men will promptly and cheerfully pay 
what they have agreed to pay and are honorably bound 
to pay. Were this so, the civil courts woald be relieved 
of most of their business; as it is not so, the mutual 
scheme will be, as it was on the previous experiments, 
an invitation to personal wrangles and petty litigation. 
In theory, it is an attempt to secure for the rural popula- 
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tion the benefits of fire insurance on the mutual plan, with 
the minimum of expense. To the mutuality idea there 
is no objection, because it underlies all insurance, each 
policy holder, as nearly as tke practice can be brought 
to the theory, paying his share of all cost. But, prac- 
tically, the co-operative scheme makes two vital blun- 
ders ; first, in assuming that the cost can be first ascer- 
tained and then collected; next, that the cost of doing 
business by experienced persons can be saved as well as 
not. The detached risks proposed, to which the law re- 
stricts the scheme, are so comparatively safe, that, in the- 
ory, mutual insurance on them by an association of their 
owners is feasible; practically, it is jast the contrary. 
Nor is there any good reason why the attempt ought 
to succeed, for if any just complaint is made against 
existing companies, it must be that they charge too 
much, or that they are too severe in adjusting losses, 
As to the latter, the necessity of severity in examining 
suspicious cases is evident, and no charge of excessive 
severity hasbeen made. As tothe rates, the class of risks 
proposed is now taken by the companies at one-fourth 
of one per cent ($2 50 per $1,000), so that there does 
not appear to be room for further advance in cheapness. 
In fact, at these rates it would require a very large 
amount of insurance to cover the simple expenses, even 
if the company was very economically managed. Offi- 
cers know this well, 80 when they start a mutual company, 
they get out of each of the insured as large a premium 
note as possible. For a year, if no losses happen, every- 
thing runs smoothly—small salaries are paid and small 
assessments made. Next year salaries invariably increase 
and losses occur, and to meet them less care is used in 
selecting risks, and money also is borrowed, some at bank 
and still more of the unsuspicious farmers, to make good— 
without raising the assessment on the notes too much—the 
unusual deficiency which is sure to be developed before 
the close of the second season. ‘Ihe third year’s experience 
is generally enough to complete the history—premium 
notes are all called in, but not paid, so a receiver is 
appointed. In a word, the whole scheme is loose and 
faulty, and as a means of insurance very expensive, 
gotten up to procure salaries for some who are out of 
«employ and is sure to end in failure. 





CHANGES IN DEBT AND INTEREST. 


“Zhe following memorandum of financial operations of the 
Government, showing changes in public debt, annual interest 
charge, &c., has been prepared by the Treasury Department in 


answer to numerous inquiries :— 
REDUCTION OF INTEREST-BEARING DEBT. 
Total interest-bearing debt, highest point August 


i ntscntriasshugtenwentnnsonenteneseinodasnet $2,381,530,294 96 
Total interest-bearing debt when present oe 


occcccces coccces cocccccccccescccccossccccccccccce _1,797,643,700 00 


aie in interest-bearing debt from highest 
iis neckandaneneneégneeentnnabegnensenbudeaness $583,886,594 96 
Annus!) interest charge, highest point Aug. 31, 1865. 150,977, 697 87 

Annual interest charge when present refunding oper- 
ations are completed (August 1, 1879).............. 83,773,778 50 


Reduction in annual interest charge.............. $67,203,919 37 


REDUCTION OF TOTAL DEBT. 
Debt, less cash in the Treasury, highest point August 

















tds thine tnickchcah lankieens sachet petbhaioedated $2,756,431,571 43 
Debi, less cash in Treasury, June 1, 1879............ 2,027,182,468 19 
Reduction of total debt..................cc.ccccce 729,249,103 24 
Reduction of debt since March 1, 1877........... 61,598,674 85 

BONDS REFUNDED SINCE MARCH 1, 1877 
te P Annual 
Title of Loan. ent. Amount Interest Charge. 
i A a 5 260, 
Ten-forties of 1864................ 194,566,300 $9,741,315 
Five-t wenties of 1865............. 6 100,436,050 
Consols of 1865..............-..--. 6 202,663,100 
Consols of 1867.................... 6 310,622,750 39,071,742 
GEN. sicveccsocncesodsces 6 37,473,800 
EE eee $846,022,000 $48,813,057 


In place of above bonds there will be issued, when present 
refunding operations are completed, which will be not later 
than August 1, 1879, bonds as follows: 








(VoL. XXVIN 
Rate Per Annual 
Title of Loan. Cent. Amount. Interest ¢ Chaves. 
Funded loan of t891.............. 414g $135,000,000 $6, 075,000 
Funded loan of 1907, including 
refunding certificates.......... A 711,022,000 28,440,886 
+ kitnatiemin dee pnedsnden empieuned $8 46,022,010 $31,515,880 


—making an annual saving hereafter in the interest charge on 
account of refunding operations since March 1, 1877, of 
$14,297,177. 
BONDS SOLD FOR RESUMPTION PURPOSES. 
Bonds have been sold for resumption purposes since Mareh 
1, 1877, the interest on which represents the annual cost of the 
coin reserve as follows: 








Rate Per Annuat 
Title of Loan. Cent. Amount. Interest Charge. 
Funded loan of 1891.. . Aly $65,000,000 $2,925,000 
Funded loan of 1907... 4 25,000,000 1 "000 ,000 
Pl ieesdivigdtimetebdselewsetsnele $90,000,000 $3,925,000 


—making a net annual saving in interest through the refund- 
ing and resumption operations since March 1, 1877, of $10,- 
372,177. 

In addition to the above bonds, there were issued in 1878, te 
replace coin used in payment of the Halifax award, four per 
cent bonds of 1907, amounting to $5,500,000. 

In preparing this memorandum, the maximum limit of the 
issue of four per cent bonds and certificates is stated. When 
refunding transactions are completed and full returns received, 
the amount may be somewhat smaller, making the interest 
charge correspondingly less. 





FINANCIAL REVIEW OF MAY. 


The month of May witnessed a good degree of activity in the 
financial markets. The Syndicate were remarkably successful 
in selling the United States 4 per cent bonds taken from the 
Government, and until the last week of the month the amounts 
placed were very large. A re-action finally took place, in con- 
sequence of the large amount of $10 funding certificates taken 
by the public to realize the advance on 4 per cent bonds for 
which they are exchangeable. These subscriptions for 4 per 
cents had the effect of withdrawing a large amount of cur- 
rency from circulation, and thus caused a scarcity of money and 
an advance in loan rates. The general buoyancy in the markets 
was well maintained, as a rule, and stocks and bonds were 
strongiy held, both on speculative and investment account. 

The total transactions at the Stock Exchange, compared with 
previous months, were as follows: 






















February. March. April. May. 
U.S. Governm’t 
State bonds .......... 


Railroad bonds ...... 


1, 


RR.& 


The following summary shows the condition of the New York 
Clearing House banks, the premium on gold, rate of foreiga 
exchange, and prices of leading securities and articles of mer- 
chandise, on or about the first of June in each year, from 1877 


to 1879, inclusive: 
STATISTICAL SUMMARY ON OR ABOUT youn 1, 1877 To 1879. 








1879. 1878. 1877 
New York City Banks— 
Loans and discounts..... .... $) 257,272,800] 234,049,400] 250,754,408 
Bpecle. ........22-ccecceee coos %| 18,785,400; 17 eth = 19,844,500 
«cc nce eugeheuneiiil 19,869,400; 19,9 16,143,700 
iL, <p .ccveswdaneeset 225,754,000 199, B67" 900 223,481,600 
EE CII, oo sviccccceasel 41,791,400| 47,248, 55,899,708 
Surplus reserve (over 25 p.c.)$ 4,038,300) 14, 282,2 19,873,800 
Money, Gold, Exchange— 
SS 56 wedccetnsbnaubban 3 @5 2 @4 1423 
Dns cone ¢unvenassh 4 wd 312@41g 3120418 
ntchan acidsdnesseseckbekope 100 101 10633 
Silver in London, per 0z.....-.. 5214 535 5358 


16 
Prime sterling bills, 60 days. .|4 87%-4 88lo/4 833-4 8414487 +88 
United States Bonds— 





6s, 1821, coupon............... 10733 1083, 115 
6s, currency, 1898............- x122% 119 122% 
Be, BE hs COTO. cc ccccscccccce 102% 1055, 111 
419s, 1891, coupon.... ........ 106142 10338 107 
4s of 1907, coupon............ 1034, a” “Oe * aaeede 
Railroad Stocks— 
New York Central & Hud. Riv. 1191, 1097, 89% 
REPRE GE eee 2738 154 61g 
Lake Shore & Mich. Southern. T51g 631, 4814 
Michigan Central.............. 781g 6618 3852 
Chicago Rock Island & Pacific 1387, 112% 92% 
ON eee 8714 8333 53 
Chicago & Northwestern, com. 63 533, 21% 
Chicago Milw. & St. Paul, com. 517% 535g 18142 
Delaware Lack. & Western . 60% 561g 39% 
Central of New Jersey........ 521g 26 7 
Merchandise— 
ec agg A Middl’g eee #8 b. 131g 113g 115 
Wool, American XX. ....@ B.| _ 3238 32038 35045 


Iron, Amen. pig, No. 1. .@ ton.|18 50019 00/16 50018 18 00219 08 
Wheat, No. 2 spring...@ bush.| 1052 106) 105@ 108] 165@ 1768 
Corn, Western mixed. -@ bush.| 4l4%2@ 43%) 420@ 4 58 
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i. anaes seeeed # bbl1.|10 12210 25'9 00@ 9 6219'14 20014 4 
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= BANK MOVEMENTS AND THE MONEY MARKET , 
e most important change i ——Ap 
ein the bank m RAILROADS. Mar.3 ril aE <a 
large reduction in the legal-tender aaa gyn eared Lea _ — ee “4185 13 High, ADT 30. whts High, et 
us > 
ealling in of a large amount by the Treasur ’ : ed by the} Chic. Timea x80% gem 83 8l1lg 814 31% 51 51m 
payment for subscripti sury Department in do pref. x88% 877 639 58% 5833 6453 62 %— 
scriptions to the 4 per cent bonds. When th Chic. & Rock Island. x130 13034 222 8933 8933 951g 947%, 
— was again paid out in settlement of the called b mt — rt & Minneap. aes RIO 321g 130% 130% 141 1393s 
the money market ed bon n.& Ind. 431g 4°19 484 44% 331g... 
relaxed. The mone sey Clev. & Pittsb., guar. 91% 48% 4445 4453. 55 51 ls 
eonsequence of the decline in bank oni seni nacsenee in Del. yr & Ind. — “5 ue he “iy 7 vor 7 9879 x96% 
: serves, and in excepti teen est’ 48} “da 
ante high as 7 per cent was paid for money on a ag ~~ fsioux€. *37* 54° 37 53 5° OBS 60” 
, : - . The | Etie.----------------- 2553 | a i 
ealed enseben semaive have %5 per cent ef Wahlen: witch: en |e rains. 7 tl 1 1 a 
May 3 was $14,373,775, had declined 7 Sy ich on trie & RE 3 4815 48 54, Sl 
ed on May 31 to $4,038,300. | Eramkfort & Kowomo “1-04. Lo. 1 Tol 8 ae Ba 
NEW YORK ¢ ae . a ae So eB 3 2 233 
CITY BANK STATEMENTS IN MAY. a... pref. 44% p 447 10% pt a fi 
COR IUERL «2 we ere wcccces 5S 54 . as “8 D 
May. | May 10. | May 17. | May 24 Illinois Central ...... 83 — a > 158 159 160% *158 
— See |) eee ee ee 
-_—— < i ears 22: ‘ ae Sh 
ikstams ta lame am nu ue 59 
do pref. *22%g 2214 35 a an 
— Ec on cane 71 70 3 = ‘ A Fe 3 eee 
yuisville & Nashv.. 7, > 21g «72 7633 «95 - 
Mar’tta & Cin. Ist pf. Recean = 59% 561g O39 ai be" 
ois ae ‘ RR Ae eee ee eae se ares 9 ke 
go Central... 8612 ~78ig “86% 79° : aera 
al ah a ad _ as 72: 9: 2. 
‘™ INVESTMENT SECURITIES. Mobile eee 944 95g, 175g Al, 3m oan 7 
elasses > orris & Essex ...... ll —e.. 2a... ae 9 1i y 
adv : of investment securities were strong. and the | ym coat & StL. - ee 5 
ance in United States 4 per cent bonds w re @] N. Jersey Southern... #212 4 Bg 1g 351g 451g 402 
able, as they sold : og as quite remark- N. Y. Cent. & Hud. R. x114% 113% 117% ~ 219 4 22) Sy 
Ratiened o “i up to 1037, including accrued interest N'Y. Ni te ented 1151. «150 «198 195 igi” oe 119% 
ecurities met wi ty St. arti’rd *160 5 ~~ 200 18 
ie t with an active demand, and prices were enw * Mississippi. . 121g 1055 ett 4% MN4a%e 166 onan 
p pref. 37 34 39% 38 37: 1653-1535 
CLOSING PRICES OF GOVE _ — a aS ee 1135 32 110° x1: 36 a—a* th See 
ERNMENT SECURITIES IN MAY, 1879 rt .W.&C. guar. *x03% 104% 108 *107% a iit fiz 
> 6s, | 5s, |4193,| 4s 6s | ieiiginnstuindieiblianbin Renssel’r& + Some *aQ 96% 96% *92 ak —_ 
3 1881,/188L jLS8vl, 1907. San. | a a. . 4193,| 4s, Gs | St. L. Alton oor v9 99 101% *101 101. 105% 
+ _|0oup.| coup.) coup. coup. 1898.) 3 {L881.)18 +1,)1907,) Cur. do es denna ; = 58 844 1214 th 
. a i at | = (| coup.| coup | coup.| coup 1893. St. L. Iron Mt. & 80. *14 | a1 20 18lg 1 19% 
1 ..)10619 x03)... .- 10170 12414. 6 do o om 201g 2033 § - 
4/00 x08 oa HOG Lats | 39. /tore| toe igri 103°] | or doe genie die dt oy omy Bo $013 ae 
re Mee TS 12498|| 21 -_|Lor1e|lo4 [104% LO3t9| 2. St. L “pref, 34 29% 15% a a) lo 
ee | 22-:|o7%} 104 |...” "|osrgli5ig | ea Francisco, “6% 6% 11% - @ os. 
ee es eee weweee!| 23..}..00-.) 22. 107 7% 2 ee 833 8 131g ( 0: a 
- 10612, 10315 ou . 1021, 124% 24 ok er Aa : 1031 Sey i, See, 0s ae aoa 281g oe 22 26 _— 
i iit, eee “AT Pd PFE oe | oad Pee ee re een 72° 14 763 FI5 or - Pianta 
2 MOS WRG Gael hlealn 12h 26../107 4/104 |107% ne aa ae gtaligpraa de [ae 7. 33 11498 14038 aia thet 
0. .|1065g) 222222122220} 10 -..|12419|) 27 ..|10744] 10353) 10739) 10338)... oem te eee 2 7% 34% 3394 324 395 B7% 
9 i a lishnaltSeS = | gp ma 5 I Rhee Bien gle 
OF hs aia 25 MM athe ATT, BR 331053 ; — wir eeees iii es) (0) I es ig AR « ‘atone 
mre viapcien pzaanele sees Lig 30. sie D amie al ool fraees American District... 481g 48 r 
14 --/107 |1033%)...... eel" "1 BL -.|107 19] 1037|10753 10334). 222. See Taee.... xaos Fe wi 2 at ae 
et yeele Goes 10250\ RR PS SH kee Ce old & Stock ........ +755 7 pt = 32% 42% 41 
ie eee eee eee 192% 22.2] Beh |Lo7al lod “10771 LOs1e La58 Western Union....... 10653 103 108° 103 102% 11483 234 
= Et: Te Tet le —s 2304 1319/1251, UXPRESS. «8 4 14% 
is} FORE Se em |, Low. | 10625110310/107 » Adam 
Te ee ie ee 642}10312)107_ |1017)12 adeanty Keennve Ian 5 
ish eames “Clos | 10719! 10378) 10752! 10: Ne +t American ll ad te aaa 4 = — *108 sae te 110 *x1075% 
CLOSING PRICES OF CONSOLS AND U. 8. SEC United States een *AT 47 ion 49 7 50 438 
a . 8. SECURITIES AT LONDON IN MAY. Wells Fargo. ......... 9933 99 1001 ane x43 48% *x4G% 
S ae & 4lo3 ] i ame JOAL AND MINING. 97 10014g *97 
» =| + |5sof | > Consolidati 
es | aes of | 48 0f| ond S Ie 4228 nsolidation Coal... 
s | 852) 34 |1881./,¢5; |[1907.|| = | = a 58 of 4s of | Homestake Mining .. x32% ; Sole * LSnee See ces 2: 23 2 
a j}O &) = yaa. ‘ S15 5 1881. 1891. 1907, | Maryland — — 30's 33 321g 32% 38 re 
ee re |30- an a | Fentayizanin Goal oc. -_ = az 
> LY }.-----].----- _ 19) nn _ r ial cee meanest see 0s aeee «weaee ete 
* aaate 10 ‘73)106 }110 |10419) |: 21. .|98131¢ por cone 10858105 Mariposa Land é ii cmmass Coemes comgee Sa amme 50 50 —_ 
4.. 16| 103% — 10973 10458|/22 _.19834.° 10334 ios lore pt do pref an ." ; “64 64 8 6% 
cole cececel- ceeee ‘ RRR OES “lag? ‘ O . * —" = *e » p 
5..19818,91103%|1057%1110. {104% |: 28 ..(98% 103%) 205% OST 105% | Gouaiveniiniee’” "12% 43 aw wt a 
6. 981316 103 34\ 1057, 10975 10434 | ca *geneeeen ¢ . Ho ~— tbe Quic — Mining of *12 12 16 “14 a 2 39 < 
7.-/OeMe |103%/ 105/100 %e 104: 4/26 | Stead .-....|.11111 | Standard C pref. *34lg 34% 38 *37_ 36 hates ies 
8:-|98ilin|103°4|1057 100% 10486) 27-9 stare naa SS Ss Se 8 ia “aie 
-- (95916 | 10:34) L05 — 1013:1/28 lquist® 7" 57g) 108% 10544 zs . . 
10..}980;9 [1035/1054 1005s 104%) 28 Sea 10559| 1085 sii" sence Seep | 
12. _'985, 110: oe Pee Pd 90...190tie ...... 4 10538 aa Aaa ali“ alieicend eae tos a 
12°. Oty 16 | }105%9! 109% 1045) 1 | += diana 10 :%}108%,105%4 | Canton oe. 25 28 32% 13: 
14. 198%. | 10: 10559] LO9 5g) 10453 | nas Bpceeeee 5%'1085g 105 '9 | Del. & Hudson Canal 4053 40 483 1329 31 4G *44 
15" l9gitl103% 1055s| 10953 10455) Opn 198016 |10374|106 110 [1044s Pacific Mail..... - 134g 12 6% 45% 45%9 505 50% 
16. _/9gat2*| 103s lios%e 108 | LUd a Hgi1/993ig |10375|106, |110. [10533 Pullman Palace Car... 12% 15, 13g 134 15% 15s 
‘ 6| L03 34/105 34) 10 = 34) 104.34) |G JS" 16 34 /1051o)* Vo, Sutro T ‘ —— “2 ------ 2 5 
17. ./ 9814 ;9|103%/105% 108% 104% isise 9531844 baa 103% ost 10s% ro Tunnel Co ..... 3g 4 ie ie es 
od Pee lig Tay SRO eee 26 |Jan. 1) — * Prices bid. : * ae 
19. 198111 6|103%!10553'108 3% aac) = 351° aes '109%'110 105% + Prices asked. + Ex-privilege. 
‘ e ] 
* x euapon. 4'10514)10612\101 FOREIGN EXCHANGE. 
There was no excit i 
eme 
i ata citi bicithla tibia, ised Ray echecoee princes . Se _ —- market, but rates 
e stock market kept 4 atter part of the month ruled v 
on -.@ e . . “ e 
without any great or strikin penile . air degree of activity, but near to the specie shipping point. om 
specu iV ’ . 
was a decided ieiamoannar ng hes 28 nappies — eldgtisciane peceotamennia 
. stocks, owing t 
adv ’ o a sli — 
ance in the prices of coal and the large distri =i ght May.| 60 days. Demand. | M . 
has been made at th ge distribution which aay 60 days. Demand 
stocks e at the recent low prices. Trunk line railroad 1. ../4°86%404°87 |4° 87%, @4°RR1q)| 18 
ocks were unfavorably infl . us 2 ...|4°86144@4'87 [4°87%04°88 +tofarscsccocsesuceinsss .0+8 Bassas 
wets: sel tie cenit to uenced by the cutting of freight , -|4°86%404'87 4°87%@ rh te = - reid po ret to 89 le 
Mes ow prices made 7 ee RE A OR Semen aby Eg 2 ‘854 @4-892p 
which gave n : from Chicago Eastward,] 5 ---|4°864@4 87 |4-87%@4'88lo 21 ...j4°87 @4'88 |4'88%O4'S9% 
g o margin for profit. 6 _..|4°8614@4'87 yh hee tent, 22 ...|4°8719@4'8819|4'89 1404-90 
The following table will sh : 7 ...14°8634@4°87 19/4882 489 2 23 ...|4°8710@4'°8819/ 4°89 44°90 
ine net , show the lowest, highest, and cl 8 "14-87 '@4-8719/4-881o0 "89 || 24 .../4°8719@4'8819/4-89 1g @4: 
& prices of railway and miscellaneous stocks at th N OS-4 9 ...|4:87 @4°8712 Satna on 7 "ARTI MAR 220 2008 % 
Stock Exchange during th . e New York | 102../4'87 @48719)4'88%20489 || 27 -- 4°87 19@4'8813)4'39 404-90 
g the months of April and May: ele omeSiie Sy mies i .--|4°8744@4'8819|4'8914 4 
rR ELES 12 ...|/4:8734@4: 53° lcasuwasoisll o0 lae7ueses lesemes 
CKS IN APRIL AND MAY. .. ove peg be 4°88%@4'8910) 30... "nae no hatin 
——— .-.|4°8714404'33 3 YD «oo foo enon ke ee ee ans oe 
RAILROADS. ees Lew mig a y May.——. 15 ...|4° ‘8714 4 ‘$3 41-28% o4- S022 31 ...}4°87 % D488 ky 4° 44-90 
Albany &Snsqhanna 82 82 a Low. High. May 31, | 16 ---|437 @4°88 |4:88% 04-80% | Range) 4°8614@4°8819| 4° 
Buri.Cod. ap & No "33" a. aan IPS? 0483 [Lesqesson| | 12) 4°87%@4-D0 
ap No. By ‘ 4 jae 4% 43 oe 
a Southern . ~ 78 = as 34'o 40% et Nite Byioy 
Central of N. Jersey. 38% 3814 45% 43% 43° 52 53" 
do Ist pref. 1.22. ly 4g *41g Bg 10 61 THE DEBT ST 
: a? ¢uesaan soudon 7 4 7 
Ouicago & SE ee eee ci a Se Bee : gta ATEMENT FOR MAY, 1879. 
. ee 80 35° “80° 77 ea e following is the official 
c "77 r- . statemeat of th 
@hic. Burl. & Quincy, il4% 69 #4109 *10S los lin er | *Ppears from the book » pabile dent am 
Quincy. 114% 112% 115 -114 1131 ES 111 ; ooks and Treasurer's returns at the close of 
4 11819 11623 business on the last day of May, 1879 : 
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setet g2 Interest Bonds Outstanding. 
Character of Issue. ae © & |Periods.| § 
: ” A, m\| Registered. ; Coupon. 
RG ED. os eccocenst June 14, 58} 1874 |J. & J.\a #4°,000 | $..... onsee 
Sf 8 ee Feb. &, 61] 1880 |J. & J.) 0 14,092,000 4,3 6,000 
Ga, Oregon War....... March 2, Si 2-6l id. B PieCl soe ose 945,000 
v5  RRRGRNRRER July&A., 61) 1881 |J. & J./d| 132,018,150 57°.303,209 
Ge Of 1881... .... cece March 3, °63} 1881 |J. & J.jd 354. 423,750 13,676,250 
Oe, BP Ga ccowecccccss March 3. 64) 1904 |M. &8.*;\d | 135,7 2,150 48.2 3,159 
63, 5-20s of 1567....... March 3, °65| 1887 |J. & J.id 6,750,800 31,211,390 
Gs, 5-20s of 1868. ..... March 3, 65] 18838 J. & J.id 14,127,100 19,10 ',200 
53, Funded Loan, 188ijJuly 14, °70] 1881 | Q.—F. jd yy (00 | 215,074. 750 
448, do. 1841|July 14, °70) 1891 | Q.—M.|..} 165,770,650 84,229, ‘50 
4:3, do. 1907|July 14, °70) 19.7 | Q.—d. 398, 714, 050} 228 620, 159 
| | 1,186,951, 150 $732,739, 920 
43, ref'ng certificates|/Feb. 2F, 79......] .. ‘os68 & 28,72 3,680 
$a, navy pens’n f’d,’o8iduly 23, O8}......1........ 14,000,(0) 
Aggregate of interest bearing aaa #1,967,4:4,760 


“€C Coupons of $50 and $100 bonds are paid annually in March. 

The sizes or denominations of each issue of bonds are as follows: (a) Coupon, 
21,000; registered $5,0)0. (5) coupon $1,000; registered $1,900, $5,000, $10,000. 
(c) $50, £100 and $500. (d) coupon, $59, $100, $500 and $1,000; registered, same 
and also $5,000 and $10,000. 

On the above issues of bonds there is a total of $5,126.876 of interest over-due 
and not yet called for. The total current accrued interest to date is $20,652,891 

Debt on Which Interest Has Ceased Since Maturity. 

There is a total amount of over-due debt yet outstanding. which has never 


been presented for payment, of $55,396,460 principal and $2,070,977 interest. Of 
this amount, £54,586,25) is on the “called” five-twenties and consols. 



























































Debt Bearing no Interest. 

Character of Issue. | Authorizing Acts. Amount. 
Oid demand notes......|July 17, 1811; Feb. 12, 1862.............. #61.530 
Legal-tender notes..... Feb. 25, 182; July 11, 1862: Mar. 3, 1863 3 16,681,016 
Certificates of —, ; June 8, 1872. 26.795,°CO 
Fractional currency. "|July 17, 1862; "Mar. 2 3, 3, 1853; June ‘30, 1864 15,874,777 
Gold certificates........ Din o> sednbien sesneddeae 15,413, 7 0 
Silver certificates... February 23, ice alae a 2,33',950 

Aggregate of debt bearing no interest.. peesecces > o- 500s) eee 
Unclaimed Pacific RR. interest............ -. is. aetna 8,17 

ee 
Amount 
Outstanding.| Interest. 
INTEREST-BEARING DEBT— 

TIT ELE $254.9 0,750 

rae 692,445,550 

EE St SE crenscecte cece cesedees ave 250,1100,000 

RT nas succes sonenececnssedoge 627,3 4,800 

Refunding Certificates at 4 per cent ............. £8,723, 66: 

Navy pension fund at 3 percent ............ ..... 14,0 0,0) 

Tota! interest-bearing debt.. 1,967,414.760; $2 5,779,768 
DgeT ON WHICH INT. HAS CEASED SINCE MATURITY. 55,306,660) 070,977 
DEBT BEARING NO INTEREST— 

Old demand and legal tender notes... ........... $345,742, 24° 

Certificates of deposit. >. Abbe. Wentiatntekenke ent 24,595,00.- 

Fractional currency _...........+06 ceoed:06 4s. 15,374,777 

Gold and silver certificates... ..........00.cccccecc. 17,7d0, 66 

Total debt bearing no interest......... ....0.... $ 107,122,983} .....0. _ 
ee EE, CE cn venccessoedeee-Geecl  eeseonsdues £,617 

ee ee $2.429,914,403) $27,859,362 
Total debt, principal and interest, to date, including interest due 

not presented for  jeeee ek debenediek abe tae ehwedaned $2,457,773,765 
i ii eee atid ties apmihed enaededs 43),591,2y7 
Debt, less cash in the Treasury, June 1, 1879......se.0..-ceeeeeee $2,027, 162.468 
Dedt, less cash in the Treasury, tan acne pan gee maine 2, 027,120,217 

Increase of debt during the past month ..... ... ............ $62, 270 

Decrease of debt since “June 30, 1878 Leeceee -s00. &,604,363 

CURRENT LIABIL crise | 
Interest due and unpaid... . io be Mbbe SURE ReKeve «enenewnses | «=» $5, 126,876 
Debt on which interest has ceased.....-.... ..... “2's. wasvabaoenst £5, 06.660 
Interest thereon. . vowsseeeieed de eapnetbe be =enesoell 2,970,977 
Gold and silver certificates . .| 17,750,669 
United States notes held for redemption of certificates of deposit. 26.795,° 00 


United States notes held fer red. mption of fr:ctional currency. . 
Called bonds not matured for wh’ —e* c. bonds have been issue 4. 


169. 71 0 0 
Cash balance avaijable June 1, 1879 . 


io. 145,331,957 





$430,59 ,297 
Lee PE RE SE PCy Ee RRS 43°,°91.27 


ESonds Issued to the Pacific Railroad Companies, Interest 
Payable in Lawtul Money. 


AVAILABLE AsseTs— 
Cash in the Treasury 





























Interest ; Inteiest | Baiance of 
Character of Issue. Amount | paid by freprid by; Int. a 
Outstand’g. U nited St’s tr’ nep ‘th. | by l U.S 
Central Pacific................ $25,565, 120) $16, 16%, S72] £2,611,87) $1°,851,696 
SMES TUMGEES. cic cccctccse ccc 6,303 3,000! £,23 2.087, 2-2 2 240,240 
Union Pacific. . 27 236,512) i; "503, 992] 6.204.974! 17,955,017 
Central Branch, Union Pacific.. 1,600,000) 1, 117,808, 73,142) 1,014,665 
Western Pacific are ee teil yoeees 1,136, 97} 9,367 1’ 126.830 
Sioux City and Pacific... ...... | 1,628, 320, 1, ‘024, 635i 86,791! 937,559 
Tish écesbeccased woscdl rer .' $64, 623,512 —$41,773,7 145) il, 77,425! $39,596,3.9 





The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and 
July 2, 1864; they are registered bonds in the denominations of $1,00), *5,0.6 
aud $10,000: bear 6 per cent interest in currency, payable January 1 and July 1, 
and mature 30 years from their date. 





UNITED STA TES TREASURY STA TEMENT. 

The following statement from the office of the Treasurer for 
Jane 2 was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superintend- 
ents of mints and assay ofiices : 


LIABILITIES, JUNE 2. 
und for redemption of certificates of deposit, June &, 


Ea NR LE Eee = 05 3,000 00 
Post-office Department account. ...........-.....2........ 2,614,709 R86 
Disbursing officers’ balanees.................... . Pee ¥ 18,028,250 37 








Fund for redemption of notes of national banks “ failed,” 

“in liquidation,” and “reducing circulation” .......... $12,195,162 75 
Undistributed assets of failed national banks............ 488,837 65 
Five. per cent fund for redemption of national bank 

ne et ee Bees ee ean hkl e ¢ 13,027,041 62 
Fund for redemption of national bank gold notes........ 240,320 00 
Currency and minor-coin redemption account ..........- 4,931 39 


whacked oeees Kash ad deh bekauiesnbsaneunes 61,166 00 
Interest account, Pacific Railroads and L. & P. Canal 

ETRE aR 9k SERS RE IRS RAE TS EER: TONLE on epee eT Mp 3,720 00 
Treasurer U.S8., agent for paying interest on D, C. bonda. 27,589 28 


Treasurer’s transfer checks outstanding ...............-.. 
Treasurer’s general account-— 
Special fund for redemption of frac- 
ional CUITONGY. ........ccccce. Vanilla 
Interest due and unpaid........ rere 
Called bonds and interest...........-- 


4,004,820 82 


$38,408,106 00 
5,126,876 77 


97,377,637 39 








Coin Se cae treed Kdeemeels 7,780,660 00 

tefun ding certificates. ................ 34,679,760 00 

Balance, including bullion fund....... 358,326,082 64 
481,699,122 80 
$559,430,680 54 

ASSETS, JUNE 2 
Gold coin and bullion ............ ER Ea eR RE aS $136,680,260 14 
Lo ve pashind eeeeaed 6Nawaa we 2 26,181,045 00 
I a a ies aes 6,813,589 < 

Ene cies chicken hebebheeedinkh ovdbs bale danas _ 5,672,655 55 
I a a a in Ha eel Es ek Sie i 33,580 00 
ETE LI np a aE Ee > Tae 1,922,820 00 
kt eee eee ian wae eeennen sé 69,142,335 67 





U.S. notes (special fund for eliaecaeitiess of fractional 


cs ccvchanadeveeehh Peiesuuds deUneleabbeidakee + yl 
N sslenal is ial ah a etd Wie ce ews 14,514,406 41 
rr i  ccobuebswh oneobed buwdsev tess tee 147,380 00 
EE EE EO ET ETE 125,072 19 
Deposits held by national bank depositaries............ 276,442,471 36 
Deposits held by U. 8. designated depositaries......... 3,102,174 06 
nen ee bietieraeeiesnenes se¢s 1,524,684 20 
New York and San Francisco exchange. ................ 200 00 
CID OE SHO TVORT MOOOE, GOO. ooo cose ccc csccccccscecese-- 561 50 


2edeemed certificates of deposit, June 8, 1872......-..- 
Quarterly interest checks and coin coupons paid....... 


Registered and unclaimed interest paid................- 507,516 25 
ee nn euenovesoonners 5,772,916 49 
Interest on District of Columbia bonds.................. 609 75 
Pacific Railroad interest paid. ...............-..-ccsccee 690 00 
en ce tue cbassesaneetenehedinnee - ...eemiindainn 
Pee, TIO TEI oo ooo 0 ec ev ccwccccces sccteoors 690,848 30 





$559,430,680 54 
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RATES OF EXCHANGE AT LONDON AND ON 
AT LATEST DATES. 


























EECEANGS £5 Leoes | EXCHANGE ON LONDON. 
| } . 

On— | Time. | Rate — Time. Rate. 
ES | Short. '25.15 @25.25 ||May 22! Short. 25.1812 
I wena wai 3mos. |/25.35 @25.40 || ..... eS ae 
Antwerp .... - 25.35 @25.40 ||May 22) Short. 25.20 
Amsterdam .j Short. | 12.04@12.i%4 ||May 22 “ 12.06 
Amsterdam .| 3mos.; 12.2%@12.344 || ..... a. sae ee 
Hamburg ... s 20.56 @20.60 ||\May 22) Short. 20.43 

a - 20.56 @20.60 ||May 22 « 20.43 
Frankfort ... * = $20.56 @20.60 |;|May 22) “* 20.43 
Vienna ...... - 11.9212211.9712 |May 22} 3mos. 117.40 
St.Petersb’rg: ‘* 225g@7@ 22% May 20 “ 22d, 
Madrid .... - * 4 @417 2 May 20 us 48°00 
 éeen.oos “« |) = 4719@4733:—CO«d|:s=éiyj«¥ jj a weer) aa 
Genoa .... .. 6 197.7212@27°771)' |May 22) 3 mos. 27.35 
Milan ....... 6 127.7219 @27'7710 |May 2° ” 27.35 
Naples ...... “ ne 721o@27°7712 |May 22) “ 27.35 
Lisbon ....../90days| 52 @523g || ...-.. ie. 0... aie 
Alexandria .| ... $0 eee eee bead 20) 3 mos. 97 33 

Constan’ple..| .. aa May 20); * 110.37 
New York. a ieaaee iMay 22\60days 8815 
Bombay .. ..| 60days 1s. 7334. ‘May 22| 6mos. 1s. 79; 6d 
Caleutta . ls. 738d. \May 22 1s. 796d 
Hong Kong : . | Te ‘May 20 ” ta. Rd 
Shanghai. ie exes 28 5 ch ale (May 20 66 5a. OF%d. 

















{From our own correspondent. } 
Lonpon, Saturday, May 24, 1879 

The money market has searcely varied during the week. The 
rate for the best bills is 174 per cent; but there seems to be a 
tendency to lower quotations. Owing to the failures which 
have lately taken place in Holland and in the iron trade of this 
country, the same want of confidence prevails, and the banks 
continue reluctant to lend. The public sales of Colonial wool 
are, however, passing off satisfactorily, and silk is dearer, owing 
to adverse reports from Italy in reference to the prospects of 
the new crop ; but most other branches of business are in a dull 
and unsatisfactory state. The railway traffic returns, too, are 
disappointing, there being a decrease, compared with last year, 
on most lines. The “ heavy” lines, as they are called, or those 
embracing the manufacturing districts, show unfavorable 
results, and, consequently, ample evidence is afforded that trade 
is slack and is devoid of all buoyancy. The line, however, 
which has suffered the most is the Northeastern ; but this is 
due chiefly to the Durham strike, which has fortunately termi- 
nated, though not to the satisfaction of the colliers. During 
the five weeks of that strike, the receipts of that undertaking 
amounted to only £575,950, being a decrease of £103,904, oF 
about 18 per cent, compared with last year. Hopes are, never- 
theless, entertained that if the summer should be favorable, and 
the Zulu war brought to a close, there will be a better feeling 
in commercial circles. It almost seems, however, that a3 soon 
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as a tendency to improvement manifests itself, failures of some 
importance crop up, and a return of confidence is thus very 
seriously delayed. So protracted a crisis has not been known 
before, as it may be traced back to October 1873, when London 
and indeed ali mercantile cities in this country were startled by 
the failure of Messrs. Jay Cooke & Co. There se@ms to be little 
doubt of a continuance of an easy money market. ‘The 
directors of the Bank of France decided yesterday to lower 
their minimum quotation to 2 per cent, and the tendency in 
other directions is towards increased eas?. 

Throughout the week much caution has been observed in the 
money market, and it now seems to be the practice not to hold 
too much of the paper of any individual firm. The banks 
have now a large amount of unemployed money, and the 
directors have been compelled to resort to investments in the 
soundest home and foreign stocks. Amongst the latter, of 
course United States Government bonds have been chiefly 
selected, and these have been rising in price. All sound securi- 
ties are now at a price which yields a small rate of interest, and 
even this is still diminishing. Preference and debenture stocks 
are now difficult to procure as the holders of them say that 
even if they realized, it would be difficult to find another class 
of security equally safe. The probability seems to be that the 
value of every stock of acknowledged soundness will further 
advance in price. The present quotations for money are as 
foliows : 

Per cent. | Open-market rates— 
SD, ndiid cabins cedeunss 2 
Open-market rates— 
30 and 60 days’ bills.....14%4@ . 
3 months’ bills........... 14@ . 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined: 


Per cent. 
4 months’ bank biils..... 14017, 
6 months’ bank bills..... 173@2 

4 & 6 months’ trade bills. 2 @2l 


Per cent. 
I i tl Bd de a ee sen ce ee bnanne 1 
ec ebeeanéuves ae eS hte Ae eee lp 
do with 7 and 14 days’ notice of withdrawal ........ Sy 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
Middling Upland cotton, of No. 40 mule twist, fair second quality, 
and the Bankers’ Clearing House Return, compared with the 
three previous years: 


1879. 1878. 1877. 1876. 
Circulation, including & , £ £ 
bank post bills...... 29,328,822 27,757,136 28,353,781 27,670.753 
Public deposits ....... 7,936,005 6,250,787 6,415,539 7,638,307 
Other deposits. ....... 29,314,143 21,486,501 22,167,827 20,614,682 
Governm’t securities. 14,675,257 15,556,488 15,364,904 14,544,365 
Other securities ...... 21,020,626 19,393,270 19,347,395 16,960,746 


Res’ve of notes & coin 19,123,012 10,739,617 11,789,442 14,712,432 
Coin and bullion in 
both departments -. 


33,183,007 23,209,792 241,851,497 27,095,222 
Proportion of reserve 


to liabilities. ........ 51°52 38°42 40°83 51°55 
| Se 2 p. c. 3p. c. 3 p. ¢. 2p. ce. 
I Se bis ik ate hosted ORY 96 lg 917, 9538 
Eng. wheat, av. price. 40x. 8d 52s. 1d. Gs. 9d. 44s. 11d. 
Mid. Upland cotton... Tid. 61ed. 5 yd. Ged. 


No. 40 mule twist .... 10 9lod. 95a. 1144d. 
Clearing-House return 109,059,000 106,120,000 84,037,000 84,779,000 

In the market for gold there has been no important feature. 
At one period of the week there was some little inquiry for the 
Continent; but it has now ceased. The silver market has 
become firmer, owing to the announcement that the German 
Government were no longer sellers. The India Council bills 
have realized 1s. 724d., showing an advance of one per cent, and 
silver is, in consequence, held with much firmness. Mexican 
dollars have been in active demand for the Continent, and are 


dearer. The following prices of bullion are from the circular 
of Messrs. Pixley & Abell: 
GOLD s. dd. a ¢& 

i ee ae ae ae per oz. standard, 77 9 @ .... 
Bar gold, refinable................... sper oz. standard, 7710le6@ ...... 
SEES EES ELIE WET: pares. Fa DB DW ccewse 
South American doubloons...........-.....-..--. peroz. 73 8152 ...... 
i on ss ad netvawadeasue peroz. 76 3%@ ...... 
ND MUNI oan’ Sncocwocdcccvosenbecnsdecsie peroz. 76 344@ ...... 

SILVER. d. d. 
OT RD CFT SS per oz. standard, 503g @ 50 
Bar silver, contain’g 5 gre. gold.......... per oz. standard, 50% @ 507%, 
NE Mn, chr kadiodaendw ena venitl per 0z., last price, 50 Oe nak 
ERIE NENTS SR aR LR NE PCD OD per 0z., 491g @ 


Quicksilver, £6 2s. 6d. Discount, 3 per cent. 
The following are the current rates of discount at the prin- 
cipal foreign markets : 


Bank Open Bank Open 
rate. market. rate. market. 
: Pr. ct. Pr. ct. Pr.ct. Pr. ct. 

RSS 2 138@15g/ Vienna & Trieste. 412 4 @4%4 
Brussels .... ..... 3 233025g| St. Petersburg... 5 3144@3% 
Amsterdam ...... 319 31g Madrid, Cadiz & 
aaah 3 2 @24 Barcelona..... 4 4 @5 
Hamburg.... .... 3 2 @214| Lisbon & Oporto. 5 5 @6 
Frankfort........ 3 2 New York........ os oS 
AIP .......... 3 21g@2% | Calcutta. ........ ee 
ee 4 3 Copenhagen .....4 @ile 4 @A4¥ 
PE cidin atte. 3 3 





Additional particulars have appeared respecting the failures 
which have recently taken place in the iron trade of Middles- 
borough; and it seems that the liabilities are very heavy. A 





Leeds paper—the Yorkshire Post—says: ‘It is stated that the 
liabilities of the Middlesborough firms who failed last week and 
of the partners of Floyd & Co. are about £1,000,000. Floyd & 
Co. are indebted to the sum of £400,000; Mr. Isaac Wilson, M. 
P., £150,000 ; Mr. Hopkins, £200,000 ; Messrs. Hopkins, Gilkes & 
Co. (Limited), £200,000; and Mr. Gilkes, £18,000. The total 
assets will fall far short of £1,000,000. Some of the creditors 
are secured. Nothing is being said as to further disasters, and, 
with such help as ironmasters can give each other, it is hoped 
Cleveland will tide over the commercial depression without the 
failure of any more firms.” 

I referred to the fact last week that several land-owners had, 
owing to the agricultural distress which prevails, reduced their 
rents to the extent of ten per cent. This week the announce- 
ment is made that the Duke of Bedford has remitted six 
months’ rent to his Tavistock tenants, and that his other 
numerous tenants will be assisted in a similar manner. 

Financially, the principal feature of the week is the delivery 
of the Indian financial statement. This has been anticipated, 
with some interest, for a considerable time past, as it was well 
known that, for a variety of reasons, the finances of India were 
getting from bad to worse. The heavy military expenditure, 
the recent famines, and the depreciation of silver, have led to a 
heavy deficit, and it has now become imperatively necessary to 
face the matter and adopt remedial measures. To obtain, 
however, an increase of revenue is difficult, if not impossible, 
because India is over-burdened already, and, consequently, but 
one course is open, and that is to reduce expenditure. Mr. 
Faweett had a motion on the paper in which he urged the 
necessity of retrenchment, but Mr. Stanhope’s proposals were of 
so satisfactory a character that he was easily induced to with- 
draw it. It appears that the revenue for 1877-8 was £58,969,- 
000, and the expenditure, £62,512,000, showing a deficit of 
£3,543,000,—due to the famine in Southern India. For 1878-9 
the revenue was £64,687,000, and the expenditure, £63,236,000, 
showing a surplus of £1,451,000. The whole cost of the famine 
was ascertained to be £13,000,000, of which a little more than 
£9,000,000 was due to the falling off in land revenue. The cost 
of the Afghan war last year was £770,000; but during the 
present year it was estimated at £2,000,000. For the coming 
year, 1879-80, the net expenditure, including the cost of 
the war, is put down at £44,978,000, and the net revenue at 
£43,623,000, showing a deficit of £1,355,000. Mr. Stanhope 
showed in the course of his speech that during the last five 
years, notwithstanding the expenditure on famine, war, and 
other extraordinary causes, the deficit only amounted to 
£3,000,000. During that period the famine expenditure had 
heen £12,000,000, and the loss by exchange, £7,500,000. With 
regard to the reduction of expenditure it is proposed to effect 
it in the following way: by the employment of a larger 
number of natives in the civil service, which, when finally 
accomplished, is expected to lead to an annual saving of £250,- 
000; to limit the construction of public works to the sum 
of money which experience showed could be annually borrowed 
in India, viz., £2,500,000, thereby saving £750,000; and to 
diminish the army expenditare, as soon as the Commission 
appointed in India had made their report as to the extent to which 
such a course could be adopted with prudence and true economy. 
Mr. Stanhope estimated that the entire saving would be at least 
one inillion sterling a year. 

With regard to the silver question, the Shanghai correspon- 
dent of the Times calls special attention to the effects of the 
demonetiza ion of silver upon the China trade, and justly urges 
that in any scheme for overcoming the difficulties of the Indian 
Government the possible consequences to our important 
interests in China should not be neglected. So far this year the 
fluctuations in silver have had a most adverse effect. At the 
date of writing, March 28, the value of the tael had sunk to the 
lowest point known in the history of the trade, and fluctuated 
between 4s. 10d. and 5s. With the beginning of the Chinese 
New Year and the opening of the ice-bound northern ports, an 
excellent demand for all kinds of cotton goods sprang up, and 
this, combined with the extreme lowness of Manchester prices, 
induced China merchants to enter into contracts for enormous 
quantities in port and to arrive. Silver was expected to remain 
steady, as it was known that the production of the Nevada 
mines had fallen off, and that the German Government had 
got rid of most of their old stock. Unlackily for all, how- 
ever, silver went below the 5s. limit, and thus a revival which 
promised work and wages to Lancashire was checked, and trade 
again disorganized. The extreme uncertainty of the exchanges 
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renders each day’s trade a mere gambling transaction, the 
finctuations in the price of produce being equalled by the 
fluctuations in the metal for which it is exchanged, and the 
merchant who purchases English goods on the most favorable 
terms, and sells them in a market where there is an excellent 
demand, finds all his calculations upset by the unfavorable 
price of silver, and a ruinous loss made where he was justified 
in estimating for a fair margin of profit. The correspondent 
also points out that the adoption of Colonel Chesney’s plan of 
establishing a gold standard in India by stopping the indiscrim- 
inate coinage of rupees at the Indian mints, would have a serious 
effect upon China interests. China would then be the last 
large buyer of silver in the Eastern market, and, her absorbing 
powers being comparatively limited, the silver tael would be 
depreciated in a degree hitherto unheard of. With the tael at 
4s. 10d., although English goods are cheaper than ever before, 
and there is a good demand for them in the north of China, 
they cannot be sold ata profit tothe importer. The effect of 
the depreciation of silver which would follow the shutting of 
the Indian mints would be absolute ruin to all connected with 
the China trade, and the effect upon the Indian opium trade 
would also seriously damage the Indian revenue. 

On the same general subject the Bombay Gazette says: 
““What we in India have to bear in mind is that the value of 
the precious metals rests almost entirely on their specific use 
as money, and that, if the disuse of silver for that purpose 
by the chief commercial nations of the world should continue, 
nothing can save this country from almost financial ruin. 
Something must be done to avert the catastrophe that under 
present circumstances appears inevitable. Petty tinkering 
measures such as changing the silver debt in India into a gold 
debt in England, which is what borrowing in the latter country 
to defray the home charges really means, will not have any 
permanent effect, and will store up in the future a still greater 
measure of financial troubles. The efforts, therefore, of the 
hi-metallists to get their ideas adopted in Europe should be of 
pressing interest to us in India, and should meet with the sup- 


port both of the mercantile community and of the Government, | 


which latter, at present, appears to be capable of no other 
action than that of sitting patiently down with the apathy of 
fatalism to await the avalanche that is assuredly coming.” 

There is certainly a great difference of opinion respecting the 
electric light. The Metropolitan Board of Works have decided 
against its use, at least for the present; but Sir William 
Thompson, Professor of Natural Philosophy at the University 
of Glasgow, gave some valuable information, yesterday, before 
the Select Committee inquiring into the subject. His remarks 
are too lengthy to be given in full; but he observed that, as 
the electric light was such an economical producer, he antici- 
pated that it had a great and immediate future before it. He 
believed that before long it would be used in every case where 
& fixed light was required, whether in large rooms or in small 
enes—even in passages and staircases of private dwellings. 
Such an extended use of the light was not a mere dream of the 
savant, but was the practical possibility of the future. Sir 
William Thompson seems, however, to possess a very consider- 
able amount of imaginative power, judging by the remarks 
which follow: 


“There was a deal of energy in waterfalls. In the future, no 
doubt, such falls asthe Falls of Niagara would be extensively 
ased—indeed, he believed the Falls of N jagara would, in the 
future, be used for the production of light and mechanical 
power over a large area of North America. The electricity 
presmens by them might be advantageously conducted for 
handreds of miles, and the manufactories of whole towns might 
be set in motion by it. Powerful copper conductors would have 
to be used—conductors of a tubular form with water flow, 
ing through them to keep them cool. There would be no limit 
to the application of the electricity as a motive power; it might 
do all the work that could be done by steam engines of the most 
powerful description. As to the use of electricity by means of 
the Falls of Niagara, his idea was to drive dynamic engines by 
water power in the neighborhood of the Falls, and then to have 
eonductors to transmit the force to the places where illumina- 
tion or the development of mechanical power was wanted. 
There would be no danger of terrible effects being brought 
about accidentally by the use of such a terrific power, because 
she currents employed would be continuous and not alternating.” 


The weather has been favorable, and the progress of vegeta- 
tion during the week has been considerable. The spring crops 
have been much benefitted by the sunshine and rain; but there 
is still a belief in a late harvest. The trade for all cereals is 
still quiet, and scarcely a feature of importance has manifested 
mm@elf. The official returns show that farmers are still market- 
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ing considerable supplies, and the increase in the deliveries in 
the Kingdom since harvest is now about 1,750,000 quarters 
compared with 1877-8. The average price realized is certainly 
only 40s. 5d. against 51s. 3d.; but 8,130,000 quarters of wheat 
at 40s. 5d. will yield a sam of £16,463,250, while 6,364,600 quar- 
ters at 51s. 3d. are equivalent to £16 229,730. Last year’s crop 
has, therefore, produced as much money as its predecessor. 
The farmers’ troubles have, however, been accumulative, the 
last three summers having been decidedly unpropitious. 

More favorable accounts have been received from the Conti- 
nent respecting the growing crops, and in the Austro-Hungarian 
Empire a good yield of wheat is now anticipated. 

The steamer Hooper arrived in the Thames on Tuesday, 
from Boston, with the largest cargo of wheat at any time 
conveyed in one vessel, viz., 24,000 quarters. There were also 
1,700 sheep and 400 oxen on board, besides a large general cargo. 

During the week ended May 17, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 57,209 quarters, against 41,222 quarters last year; 
and it is estimated that inthe whole kingdom they were 229,000 
quarters, against 165,000 quarters in 1878. Since harvest the 
sales in the 150 principal markets have been 2,032,487 quarters, 
against 1,589,142 quarters; while it is computed that they 
have been in the whole kingdom 8,130,000 quarters, against 
6,364,600 quarters in the corresponding period of last season. 
Without reckoning the supplies furnished ex-granary at the 
commencement of the season, it is computed that the following 
quantities of wheat and flour have been placed upon the British 
markets since harvest: . 
1875-6 














1878-9. 1877-8. 1876-7. ; 
Imports of wheat.ewt.34,448,246 41,259,588 28,259.465 39,229,939 
Imports of flour....... 6,464,837 6,400,123 4,780,472 4,801,959 
Sales of home-grown 
MEIGS. ciccevesseses 35,230,000 27,580,000 29,673,000 29,521,000 
i ea ell 76,143,083 75,239,711 62,712,937 73,552,998 
Deduct exports of 
wheat and flour..... 1,377,420 1,423,175 737,011 392,595 
0 74,765,663 73,816,536 61,975,926 73,160,403 
Av’ge price of English 
wheat for theseason. 40s. 5d. 5ls. 3d. 50s. 11d. 45s. 5d. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz. 
from the Ist of September to the close of last week, compared 
with the corresponding period in the three previous seasons : 


IMPORTS. 
1878-9. 1877-8. 1876-7. 1875-6. 
eee ewt.34,445,246 41,259,588 28,259,465 39,229,939 
0 EER eat 8,.500,54L 10,304,152 10,462,591 6,532,537 
a i ce eal 7,653,026 8,083,952 7,067,162 8,003,441 
i a la ailaliiid 1,122,723 1,297,621 963,523 1,097,385 
aS 929,387 2,482,953 3,371,823 2,691,371 
ee QUE... cconicccwed 23,353,793 23,134,834 24,007,269 17,022,140 
Sa 6,464,837 6,400,123 4,780,472 4,801,959 
EXPORTS. 
1878-9. 1877- 1876-7. 1875-6. 
A re ewt. 1,276,719 1,368,224 701,833 374,779 
DT iscscududdeukeees 96,474 44,122 43,877 21,741 
Sak us ab wcataimeewid 70,916 67,726 82,821 252,943 
a a el a cas 13,792 17,075 21,506 29,863 
ns eieheihnn eee 10,526 17,171 25,189 7,44 
Indian corm........ _... 314,060 185,462 381,130 25,200 
I kaa ihe dliiiale ebibi site 100,701 94,951 35,178 17,816 





English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Mon-y and stock Market.—The bullion in the Bank 
of England has decreased £76,000 daring the week. 


sat. Mon. Tues. Wed. Thurs. Fri. 
May 31. June 2. June 3. —* eg — 6. 

Silver, per oz .........d. S114 46 : 5214 H2° 52 2 
enon hae de money....-. 931516 ; x9791g «97916 «Dre 97716 
Consols for account..... 98151¢ * x97 38 973g 97% - 9712 
Se Ee RE IEDs cocccece 105% “ 10553 105% 105% 105% 
U.S. 419s of 1891....... 1085, S 10853 1085, 1085g 1084 
U. 8. 4s of 1907......... 105% = 10538 10518 105 105 
Erie, common stock..... 2858 eo} 27% 2753 28% #$ £928 
Illinois Central ........- 89 ; S8lo 88 S8y 8812 
Pennsylvania........... 38% 3834 i 3844 
Philadelphia& Reading. 20% 204g 20 . an 


Liverpool Vottm Market.—See special report on cotton. 
Liverpool Breadstuffs Market.— 
S: 


at. Mon. Tues. Wed. Thurs. Fri. 
: s dad. 8 d. 8 ad. 8. dad. & a. &. d. 
Flour (ex. State) @ bbl..23 6 ; 23 6 23 6 23 6 23 6 
Wheat,spr’g,No.2,1001b. 8 5 ; 8 5 8 5 8 5 8 d 
Spring, No.3... “ 7 5 be 7 5 7 5 7 5 7 9 
Winter,West.,n. “ 9 3 S 9 2 9 2 9 2 9 2 
Southern,new. “ 9 6 = .s. £2 2S. 2 
Av.Cal.white.. “ 8 9 Ss s9 s9 89 882 
Californiaclub. “ 9 8 ~ 9 3 9 3 9 3 9 3 
Corn,mix,sft,old,g@cent’l 4 5 : 4 4g 4 44 4 41g 4 48 
Prime, new..... ee 42 4 42 43 
Liverpoo: Provisions Yarket.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
s. ee ae ae eee s. dad. 8 @. 
Pork, West. mess..2@bb1.46 0 Ps 46 0 46 0 46 0 46 0 
Bacon,l’ngel’rnew .cwt.25 6 Ai 25 6 25 6 25 6 2 & 
Shortclear,new. “ 260 3 260 260 25 6 25 6 
Beef, pr. mess, new, Ptc.76 O 3 76 0 76 0 76 0 7690 
' Lard, prime West. #ewt.32 3 td 23 32 32 6 32 6 
‘Cheese, Am. choice. “ 41 0 : 42 0 42 90 42 0 42 @ 
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London Petroleum Mark-t,— 


Sat. Mon. Tues. Wed. 













Total notes outstanding— 





March. 31. April 30, May 31 
Thurs. Fri. Gurney 325,660,246 327,678,910 328,072,813 
| a d ) d d Gold... 7 °6,920 "1,466,000 1,466,600 
Pet'leum, ref. 8 gal. @7 Holi- @ @ @ 63407 Notes received for redemption 
: _ a o whee CDA - rom— 
elm, Spirits ~ <a. Ss, SOP ieee O-- |-: es yaa 4,062,000 4,771,000 8,100,600 
ppiren.. lata Oates 1008.00 3,028,000 3,100, 
r lilade Re 260,000 448,000 500,000 
Commercialand Biscellanesss Hews ena SP easeaaees 2,768,000 1,949 606 3,900,000 
pa 00... PUNE ntl 
Tuports snp Exports ror THE WEEK.—Tho Imports of Jast Ph ERtohees a Me Scrneteg $12,398,000 $10,187,000 $15,600,000 
week, compared with those of the Preceding week, show TRENT of the Com 
4n increase jp both S00ds and 


ptroller of the Currency, Showj 
States the amount of National Bank circulation 
4mount of Legal-Tender hotes deposite in the United States 
‘Teasury to retire N ational Bank Circulation from J 

une 1, 1879, and amount 


’ 


une 20, 1874, 
remaining on deposit at latter date. 


fenera] merchandise 
were $5,925,984, against 


& Week and $5,647,466 two weeks Previvus 






Lezal-Tender Notes De 


te Posited to 
Retire Nationa] Ban 
Additiona] 


ew York for the week ending 
(for dry &00ds) May 99 and for 


































kK Cireula- 
tion since June 20, 1874, oF ping 3 
, Circulat’y ate Pe 
the week ending (for Senera] STATES ann issued 5’ce Redempt’n|To retire; with gent 
merchandise) May 30: ERRITORIES, tone <0, Of Notes of undat'n Total 'éasurer 
FOREIGN IMPORTS 47 NEW YORK For typ WEEK, ing Haat - Issa 20, Deposits. | at date, 
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No National Banks organized during the past week. 








DEVEIDEN DS. 
The following dividends have recently been announced: 























- saeecal Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. 
Chic. & Northwest (quar.), pref...| 1% jJume 28.}...................... 
do RE ae a eae ele 2 June 28.}]...... Joe cecererecece- 





FRIDAY, JUNE 6, 1879-5 P. M. 


The Money Market and Financial Situation.—The 
present week has shown no decisive movements in Wall street, 
and the general attitude is one of quiet expectancy, in which all 
parties are waiting for the next development. There seems to 
be every reason to anticipate that with the usual disbursements 
in July for dividends and interest, and the large payments to 
be made from the Treasury for called bonds, we shall have a 
superabundance of money which will be likely to exceed any 
supply that has previously accumulated in periods of extremest 
ease in the loan market. The withdrawal of money on account 
of subscriptions to the $10 funding certificates has recently 
caused a heavy contraction in bank funds, but this has now 
ceased, and as the money is disbursed from the Treasury it will 
again swell the Bank reserves. 

Our local money market has been somewhat irregular, and 
until Thursday the rates on call loans advanced each day to near 
6 per cent as a maximum—the banks showing no disposition to 
offer money at all freely. Yesterday and to-day the market has 
been easier, and the range on call loans is 24@4 per cent, accord- 
ing to the collateral offered. Prime commercial paper sells at 3} 
@5 per cent. 

Thirty failures were reportel in this city by the Mercantile 
Agency during May. The liabilities amounted to $1,797,746, 
and the assets were estimated at $691,400. In May, 1878, there 
were ninety-five failures, with gross liabilities of $5,700,090. 

The Bank of England weekly statement on Thursday showed 
a decline in bullion for the week of £76,000, and the percentage 
of reserve to liabili ies was 52 15-16, against 53 last wees. The 
discount rate remains at 2 per cent. The Bank of France lost 
3,200,000 francs in specie, 

The last statement of the New York City Clearing-House banks, 
issved May 31, showed a decrease of $1,212,600 in the excess 
akove their 25 per cent legal reserve, the whole of such excess 
being $4,038,300, agaiast $5,259,940 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 
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1879. Differ’nces fr’m 1878. 1877. 
May 31. jprevious week. | June 1. June 2 
‘ ze ! 

Loans and dis. $257,272,800 Dec.$ 363,700 $234,049,100'$250,754,400 
Specie ........ 18.785,400|/Dec. 17,000) 17,001,200] 19.8441,500 
Circulation .. 19,869,406) Ine. 12,800 19,941,000 16,143,700 
Net deposits .! 225,754,000|Dee. 1,591,600} 199,867,900! 223,481,600 
Legal tenders. | 41,791,400| Dec. 1,493,500] 47,248,000) 55,899,700 


a 
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United States Bonds.—There has been less activity this 
week, owing to the closer working of the money market and to 
the waiting for the conversion of the $10 funding certificates, 
which is to commence on Monday, June 9. When the supply of 
bonds from this source is out of the way, the market will be left 
to take a natural course, The following was issued Saturday 
afternoon, May 3!, by the Treasury Department : 


The last of the $10 refunding certificates have been delivered by the 
Bureau of Engraving and Printing to the Treasurer, and will be distrib- 
uted on Monday among the postmasters who have filed the necessary 
bonds and become depositaries. This closes all forms of subscriptions to 
the 4 per cent bonds, and no one need hereafter apply at the Treasury 
Department forthem. The certificates will no doubt be promptly taken 
in sums of $100 from the postmasters receiving them, und, when taken, 
no further bonds or securities will be issued by the Department under 
the existing law, except those subscribed for on or prior to the 17th of 


April last. 


The following was issued June 4: 


TREASURY DEPARTMENT, 

_.. __ OFFICE OF THE SECRETARY, WASHINGTON, D. C., June 4. § 
_ Notice is hereby given that on and after June 9, 1879, the $10 refund- 
ing certificates will be received at this Department for conversion into 4 
percent bonds, and the Department circular No. 66 is modified accord- 
ingly. Refunding certiticates forwarded for conversion and 4 per cent 
bonds issued therefor must be transmitted without ris or expense to 
the Government. Packages should be marked “ tefunding Certificates,” 
and addressed to the Treasury of the United States, and applications 
should specify the denominations of the bonds desired, also whether 
coupon or registered, and for the latter the full name and post-oftice 
address of the person in whose name the bonds are to be inscribed 

should be given. JOHN SHERMAN, Secretary, 


Closing prices of securities in London for three weeks past and 
the range since Jan. 1, 1879, were as follows: 





























[Vou. XXVIII. 

| May | May | June] Range since Jan. 1, 1879. 

23. | 30. | 6. Lowest. Highest. 
U. 8. 58 of 1881.......... 10578) 105 %4/105%|x05%4 Apr. 25|109% Jan. 2 
U. 8. 419s of 1891........ 10878}108 %4/ 108 19/1062 Mech. 24/110 May 4 
U. 8. 48 of 1907.........-. 10549'105144'105 ‘101 Moh. 261105142 May 22 





——-—---. 


Closing prices at the N. Y. Board have been as foliows: 





























Interest} May | June! June} June| June} June 
Period } 31. 2 3. 4. 5. 6. 
68, 1880.......... eg./J. & J.| 106%\"x03%| 104 |*10375|*10373|*1037% 
Ol, BOO. ccc cess coup.'J. & J.:*1067%)|*10678/*107 |*10678/410673/*1067%% 
Seer reg./J. & J.j 1075g)*x0453) 10419,*1045g)/*104%3/* 1043 
is Sh «nes eadd coup.|J. & 107 1¢}* 10738 )7107 38 10729,*107 33/*107 9g 
DEE sss .ccaued rez./Q.-Feb.} 10373! 103 %4}*103%|*1037' 10378] 103% 
*) | ae coup.|Q.-Feb.| 1037%/*103%| 103% *103 42 *103 34} 103% 
Sa, Beh cocceess reg.|Q.-Mar.|*10G619} 10619; 10619) 10632 10633 /* 106 33 
4198, 1891...... coup.|Q.-Mar.| 10753} x0619] 10612/*10638/* L062: *1063, 
4 ae reg.|Q.-Jan.| 10333, x017%| 102 |*1017%,| 10153} 101% 
OE, BOE cocccces coup.|Q.-Jan.| 10344; 1027) 1038 102% *10253 *1025g 
68, cur’ey, 1895..reg.\J. & J.j"7124 [*x21%)41215e/*1215g/*121 = |*122 
6s, cur’cy, 1896..reg.|J. & J.[*12414)*x223g)*12214)*122 -4)*121 \*121%4 
6s, cur’cy, 1897..reg.iJ. & J.)*12419)*42210/* 12219] 12214/*121140*121 
6s, cur’cy, 1898..reg.|J. & J.j7124%|*x22%)/*122H)/*122 |*121 5%) *121% 
6s, cur’cy, 1899..reg.i J. & J.J 128 |*223 [*122%}*12219/*122% *122 











* This is the price bid; 


no sale was made at the Board. 


The range in prices since January 1, 1879, and the amount 
of each class of bonds outstanding June 1, 1879, were as 























follows: 

_Range since Jan. 1,1879. | Amount June 1,1879. 

Lowest. Highest. Registered. Coupon. 

63, 1880-1 .. ep./105% Mch. 22/10742 May 21 $202,440.900; $80,295,450 
I, aks Cocweeebaecunoe, mauueiee 6,790,800; 31,211,300 
Bp Py PO cccsies: secccccsdocsced codesaes 14,127,100} 19,100,200 
eee Si pean: 135,702,050} 48,263,150 
5s, fund.,’8 L.ep.}x0342 May 1/107% Jan. 13) 263,365,600) 245,074,750 
419s, 1891 ..cp.j104 Mch.21/108 May 21) 165.770.6500; 84,229,350 
4s, 1907 ....cp.jx99 Apr. 1/103%2 May 21} 398,714,050)|*228,620,750 
6s, currucy.reg.j119‘4 Jan. 4/128 May 31) 64,623,512]............... 




















_* This amount does not include the $28,723,660 of Refunding Certif- 
icates outstanding on June 1. 


State and Railroad Bonds.—The principal activity in South- 


ern State bonds has been in Louisiana consols, which declined 
below 40 on the extremely unsatisfactory advices from New 
Orleans. There was afterwards a recovery in price, and the last 
sale to-day was at 43. 

Railroad bonds have been dealt in heavily, as usual. Erie 
second consolidated were active and weaker, declining to 714, 
but selling to-day back to 73. Missouri Kansas & Texas first and 
second bonds have been very strong, and the only theory upon 
which the high prices can be accounted for is that of a pro- 
tectorate by some substantial company—probably the Chicago 
Burlington & Quincy. It is worthy of serious inquiry whether a 
majority of stockholders in the latter company would ratify a 
lease of the M. K. & T. road. 

Messrs. A. H. Muller & Son sold the following at auction : 


Shares. Shares. 
50 Sixth Avenue RR. and 97 Manhattan Gaslight Co..180 
$1,000 scrip.... ......-$5,660 onds. 
15 German American Bank. 781% | $5,000 Twenty-third St. RR. 
100 Real Estate Trust Co.... 40 eS >, eae 104 
14 Second Avenue RR. Co... 30 15,000 Dry Dock, E. Bread- 
10 Safeguard Fire Ins. Co...111 way & Bat. RR. con. mort. 
40 New York City Ins. Co... 62 Tl ia cuns gies eine ie oe ue 103% 
30 Jefferson Insurance Co..139 10,000 Central Park, North 


90 Columbia Fire Ins. Co... 504 & East River RR. con. 
6G St. Nicholas Fire Ins. Co. &1 ELE a FES py: OF 
20 Greenwich Ins. Co....... 296 14,000 Central RR. of Min- 
10 Long Island Ins. Co...... 142 nesota ist mort. 7s, due 
29 Butchers’ & Drovers’ BK.101 IIA IRIAN F5 0 4p 
100 Mechanics’ & Traders’ 2,000 [Towa Midlaud RR. lst 





National Bank.......... 601g mort. 8s, due 1900........ 113°x 
Closing prices of leading State bonds for two weeks past, and 
the range since Jan. 1, 1879, have been as follows: 























- May | June | Range since Jan. 1, 1879. 
— 29. | 6. Lowest Highest. 
Louisiana consols..... ....... 47 43 | 38% June 2] 69 Jan. 6 
Missouri 6s, ’89 or ’90........ *107 |*10719/1035g Mch. 5)107%2 May 19 
North Carolina 6s, old...... .-| 24%) 2514) 18 Feb. 8 2514 June 6 
Tennessee 68, old............. *35%) 351g! 34 Apr. 26) 42 Feb. 13 
Virginia 6s, consol............ “7 , 2 oer EEE, 
do do 2dseries..| *40 | *3914) 41% Apr. 29) 44 Mch. 28 
Dist. of Columbia, 3-65s......| 877%] 8738) 7919 Jan. 3| 8853 May 23 





* This is the price bid; no sale was made at the Board. 

Kallroad and Miscellaneous Stocks.—The stock market 
has shown considerable activity without developing any salient 
or extraordinary feature. The agreement among the trunk 
line officers at Niagara for pooling all east-bound freight from 
Chicago, which was reported this morning in the press dispatches, 
has not exerted much inffuence on the market, and this we 
attribute to a general incredulity as to the faithful execution of 
the compact. ‘lhe rates also are so low as to afford only a small 
margin for profit, on the basis of i5 cents per 100 pounds for grain 


from Chicago to New York. ‘The coal stocks have mostly been 
strong, but the two Delaware: fell off this afternoon—Delaware & 
Hudson about 3 per cent. Dividends of 1% (quarterly) on the 
preferred and 2 per cent on the common.stock were declared by 
the Chicago & Northwestern. Union Pacific is notably strong. 
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Total sales of the week in leading stocks were as follows. 
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-—Latest earnings reported.— —Jan. 1 to latest date. 
1879. 1878. 


JUNE 7, 1879.] 




















































































































— WeekorMo. 187 1879. 1878. 
ert. St. {| North- | Pacific | Del. L Eri Lake | Dakota Southern.April...... $17,164 $19,777 $71,742 $68,682 
of N.J.| Paul. | west. | Mail. |& West.| Erie. | shore. | Dubuque 8.City.3d wk May 21,561 23.275 405,173 392,593 
Gal. Har. & S. An.March . 106,619 nt”. owemee.: °°  eeieetenaes 
May 3lL..... 19,380: 12,700} 5,625) 3,950] 45 300) 4,240; 14,750 | Gal. Houst. & H..April -...-.. 27,812 23,04 6 158,77 125,217 
June 2..... 20. 650! 16,100; 1.700) 19,055 37, 800 9,375 14,522 Grand Trunk.Wk.end.May 24 155,114 151.959 3,428,245 3,586,194 
$s | 19,500} 11,100) 14,700; 11,580} 25, 600. 13,580; 17,950 | Gr’t Western. Wk.end.M ag 23 68,947 83,136 1,671,809 1,867,315 
ss owe 12,520 13,310 4,600) 13,825 10,900) 14,415] 16,800 | Hannibal & St.Jo.3d wk May 27,269 30,77 "707 027 650,285 
‘ its a6 3,554 7,725} 13,100, 29,525) 5,165) 6,575) 4.300 | Houst. & Tex. C..April...... 158,318 143,077 873,325 762,690 
‘ Giewds 8,450) 8,150; 10, 125, 24,325 12 987; 8,645) 17,545 | Illinois Cen. (Ill.)..April...... 391,073 406,800 1,637,036 1,677,445 
| . do (lowa).April...... 111,054 127,038 ‘432.371 528/848 
Total. ..| 84,054' 69,085 45,850 102,330 137, 752) 56,830] 85,867 wT 4 BL &W.lstwk Apr 22,837 28,903 286,932 348,883 
Whole stock.!175,400 154, 042 149,888 200,000!1524,000 771, 077 494,665 int. & Gt. North..3d wk May = 19,650 17,524 565,639 480,427 
—- EOE enna es age Ay - Ww kMay A a oak ans i ry ane 1 none a 
——— o.Kans i  2<0 0s 217.833 3,78 120,920 1,048,24 
The total number of shares of stock outstanding is given in the Mobile & Ohio ...May .. _... 116.971 103°73 "754.991 845593 
last line for the purpose of comparison. Nashv. Ch.& St.L.Mareh.._.. 149,497 143,257 464,309 476,834 
The daily highest and lowest vrices have been as follows: N. Y. L. Erie & W. February -1,207,391 1,121,412 2,354,564 2,425,430 
ame 2ad.& Elizabetht.3da wk May 4,495 5,670 101,654 121,613 
Saturday.| Monday, | Tuesday, | Wednes.,; Thursd’y,| Friday, Pad. & Memphis. .3d wk May 2,424 4,81 7,775 79,95 
May 31. | June 2. | June June June 5. | June » 6. Pnila. & Erie..... nr re 215,607 215,090 878,131 804,604 
Senin fame pene. eo Ty, 3s ba | Si 74 581 50 mm Phila. & Reading. April ...... 1,142,884 991 1028 4,019, 106 2,885,752 
ANagda SOutCN,|.... e- ‘ we e 5 e adh ard 
Cent. of N. J..| 503 52°'| 511g 52%! 505g 5er4! 51%; 524) 517 b2l4 BI% B24 St.L.A.&T.H. (oreisd ed GP 1 203 AME Ly 
Chic. & Alton.| 83 84 | 838ig 83icg) Seig ge 83 83 St. L. Iron Mt. & S.May .... .. 303.228 270,330 1, 7,76 614,468 
Chic. Bur. & Q. 116% 1164116 116 |116 1 11594 11534 *115% 116 1115 115% St. L. K.C. & No..4th wkMay 54,861 64,454 1,328,511 1,304,442 
Chic.M.& St.P.| 505g 5154! 513g 52%4| 503% 5134 52, 1% 52341 51% 5234 | St. L.& Southeast.3d wk May 24.741 21.357 °418°591 415/040 
do _ pref. 8 90%; 90% Y1 | 90K 80% Dose 90% 90: 0% 9008 905, | Bt. Paui & 8. City. April ....-.. 53.386 49,579 192,167 180,24 
Chie. & 6234 6274) 6244 63_ | 6234 6394) 629g 6334! 62% by 63 Scioto Valley ....April...... 25,462 0,788 91,199 5,849 
pref.! 9454 95 2436 94% Dire Ydr4) 9494 9514! 94% 9514) 94% 95% | Sioux City & St. P.April. wae 28,146 28.974 100,979 116,544 
Chic. *R. I. & P. 13914 139! 138% 138% 139° 139 "38% 13416! 13844 1381413874 1 yo : my , 
(lev.Cc CC. & 18 6| 503% 51 | 48 50%! 4916 49161 49 4944) 4914 49% Southerr.. Minn...April...... 42.982 59,823 162,397 2 ge 
Clev.& P be 96% 96%! 96% 96%) 9634 96: 34 97 Tol, Peoria & War. 4th wkitay 37,332 30,727 485,042 
Gol. Chie. ‘EL. C.| 6 644, 6% 6} Of %4\ 7 q4) 614 6%! * +t 7 | Wabash..........4thwkMay 116,675 131,480 1,658,858 1.893. 380 
Del.& H. Canal! 491g 5054) 4934 5136) 4914 50% a4 4954] 4914 50 | 463 497% 
Bel Lack.& W.| SE O04) SO O0's| 3885 Ser Shire Seis) SOie Se 9%| Exchange.—The exchange market has been firm, but not 
do pref.......| .... hte 50% 4 2 501 On Bite 51g eae! 2 20% a high enough to warrant specie shipments at a profit. But not- 
m. & St. Jo.) 2 SS 2054 20% ay rity! 213g 22/6) 21; a7) 2 iN B24 withstanding this, $250,000 gold was shipped on Thursday, and 
Dlinots Cont..| 874 37%! 87 8754 BBI2 87° SEM 96 $634)" 86% a4 it is said more will be Shipped to-morrow. ‘This is supposed by 
Kansas Pacific "aa oB3% oi36 ty Ly = Bu Pots | 56 = 5636 some to be done for effect on the moaey or exchange markets. 
Mich, Centrai: T35e 7966) Tb 319 m5 99) ay "6i¢ thy 77 334 Actual business rates for sterling bills are about 4.89} for demand 
Mo. Kans.&T.) 15 15 | 14% 15 | 1446 1434] 14 1414) 198% 1444] 14% 14 7 i 
Mor & Kesex.:| 9134 Ooi ats = 1% bigs] At. i in i beth, ae and 4.87} for 60 days. Quotations for foreign exchange are as 
N.Y.C.& H. R. 110% U1974)1i9'9 119%¢ 118 119%4 110% LIG}g119 119, 119 119 follows : 
Pasay Mui | 12 Hou fBsc TOM ASE HOS] 1S Hb tbs 186) HB 1 
acinic alli... vw ¥% YY r 
Bnei (MOOG ARNG TAI eB a 18 16 ane a 
Pitts.F.W.& C.|* .... 11 poe, ibe v _ 
St.L&1.M. 2844, 27 27%) 27 —- BT4j LTA Q75e] 27 Prime bankers’ sterling bills on London.| 4.87% @4.8819 | 4.89% @4. 
St. L K.C&N. 15 is’ 14: 14% 1454 1430 re 14 ri teil is Good bankers’ and prime commercial...| 4.87144@4.87% | 4.88% 04.894 
do pref. 41 41%) 405g 41 0% 41 |} 41 41% soll 41% Lise 4158 Good commercial. .............-..--...--- +s @4.87 4.87144 04.881, 
St.L.& S.Fran.) .... ....| 10% 10%} 10% lu%) lo «10 | ... ---» «+ | Documentary commercial................ 851074.8612 | 4.87 @4.88 
= ws 114 11». Bo54 oor tt Ne cone oy 95; in oe heen cee icognedennnbe SEE ET RIC 5.1433 05.117 
autem Ghamhak "456 “454| | 45 4 454 454 4541 “45g “4 a4 g3 | Antwerp (francs)............-.22.-cccceee 9.1719@5.14%3 | 5. -1493 25.11% 
Union Pacific. "73% Be 7414 744| 7474 74 7434| 7434 Dig 75 ‘5% | Swiss (francs).................-------.---- 9.1719@5.14%8 | 5.1498@5.117%% 
stint 3736 3 2056 Siig 8514 365g 8714| 36'¢ 3714, 96 $67 | Amsterdam (guilders).................-..| 404@ 40% |° 40l@ 40% 
Wost, On Tel. 11436 11456 11354 11456 113'4 11334 1124 114 11334 11394'113%4 113% | Hamburg (reichmarks)..... euscenwesosess onan ae onan a 
Frankfort Eee nonnce scacceeecece! 5330 955: 95%@ 
* These are the prices bid and asked; no sale was made at the Board: Bremen (reichmarks).. ce ee oe acre 9538 @ 95 og 95%@ 96 
Total sales this week, and the range in prices for 1878 and | Berlin (reichmarcks) -..- - ----------+-----!_ 95%8@ 95% '_ 95%@ 96 








since Jan. i, 1879, were as follows: The following are sonenaiiee in gold for various coins: 



































: : Range for } Sovereigns........ $4 86 @$4 89 | Dimes & 1s dimes. — 98582 — 99% 
ont Prices since Jan. 1, 1879. 1878. Napoleons... soos 3 83 @ 3 88 Silver len ond ‘es. — 99 at 99% 
oes : ~, | X X Reichmarks @ ) ‘ive francs ....... — 93 @— 
Shares. Lowest. Highest. Low.| High. | x Guilders.... ... 3 93 @ 4 00 Mexican dollars.. " 90 @ -" 92 
‘ . « - 4-7. | Span’h Doubloons.15 55 @1 Snglish silver .... @ 0 
Ganada Southern....| 1,805) 45\4Jan. 3) 63'8 Mch. 15} 38 | 4532 | Mex, Doubloons..15 50 @15 65 | Prus.silv. thalers. — 68. @ — 70 
Chien - yang at aot a 7. —_ 7 _— a hes os Fine silver bars .. 1 1342@ 114 | Trade dollars..... — 98530 — 994 
“see te a ° th” . c 4 ‘ —_— ¢ — 
Chic. Burl.& uiney 820 |111%g Janu. 7/1224 Feb. 19) 9914/114% Fine gold bars.... par.@ ‘4prem. |} New silver dollars — 99%@ — par. 
Chic. Mil. & St. P.. 69,085 | 3433 Jan. 4) 52%3 June 5) 2719) 54% | Boston Banks.—The following are the totals of the Boston 
do do pref.| 7, 74% Jan. 4; 91 May 27} G4 | 84% banks f : f k t: 
patengs & Beastie. -: oie te — : cam <n. 27| 32lo|] 5514 | O8NSS or a series Of Weeks past: 
Oo pre 5, 673 Jan ay 27) 59%) 79% : . " i si 
— Rock ial & vac. 1 0 10 1 2. Jan 8 41 May 23] 9833/1122 on — Specie. L. Tenders. ata Ue enn. Age. ~ 
ov. Col. Cin. & In S an 5 May 21) 23 | 33%] nec. 23. 128,639,70) 2,634,900 7,296,300 54,433,300 25,424,700 45,084,725 
Cleyv. & Pittsb., guar. 1,000 | 84% Jan. 2} 9812 May 6! 635) 85 ec. 28.659, 4 1659,9 7,296, ¢ 25,4244 5,064, 7' 
Col, Chie. & Ind, Cent A 908 2° Jan 4 O Apr. 29| 2lsl 6 Des. a0 130,098,309 2,851,200 6,416,400 56,217,600 25,259,400 38,488,361 
udson Canal} 20,12. an, 2/ ol%3June 2) 3435) 5978] yan. 6. 132,220,600 3,951,900 6,128,890 59,525,109 25.616,100 52,163,732 
Del. Lack. & Western) 137.752 | 43 Jan. 2) 60igJune 2 41 | 61% Jan, 13. 134657600 386880 5193800 61'120400 25:634°800 491722607 
eaten gnoreenctanang 96,830 | 21's Jan. 4) 29'4 May 5) (75s) 2219] Jan. 20. 135,745,400 3,°35,900 5,419,700 60,468,600 25.617,100 46,764,891 
Hanty pref. ............ 3,300) 37iaJan. 2) 54) May 5) 2149) 38 | jan, 27. 136.790;6°0 3,822,500 5,230,200 63,747,200 25,500,100 43.763.114 
nibal & St. Jo. .-) 18,385) 13%4Jan. 4) 23% May 23) 10_ | 16% 1 Feb. 3. 139:979,500 3.927.500 5,127,900 64,794,300 25,436,600 41,6.0,628 
do do pref! 8,700} 34 Jan. 10) 4512 May 23) 2153) 4155 | wep. 10, 139,591,100 3,816,200 4.720.209 61,190,100 25.364.800 47,534,405 
Mlinois Central... .. 1,850 | 7974 Mch. 26) 89° Jan. 30) 7238] 87 | web. 17. 144,930,040  3,78,300 4,4 6,590 €9.770,300 25,545,800 47, 30,361 
Kansas Pacific....... 1,950) 9’eJdan. 21) 60) Apr. 30) 4 | 12 Fer. 24. 144,799,200 3,645,700 4,273,300 63,215,900 25,481,100 45,334,580 
Lake Shore .... ...... 85,567 | 67 Jan. 6) 7633 May 27| 557) 7158] Mar. 3. 141,169,200 3,625,7'0 4,424,300 70,326,700 25,399,700 46,349,2y1 
Michigan Central... £0,840 | 73% Jan. 2) 90%4 Jan. 27) 582) 75 | War 10. 141,623,710) 3,684,500 4,650,500 67,028,300 25,613,100 48,733,621 
Missouri Kan. & Tex 3,964 533 Jan. 4) 18%May 15} 2 7 Mar. 17 141,208,300 3,649,9:0 4.750,300 65,677,100 25.552,00) 45,739,465 
Morris & Essex ...... 13,111} 754g Jan. 3) 924g June 6) 6733! 89 Mar. 24. 140.442,400 3,620,800 4,713,600 64,050,100 25,445,500 4,907,569 
N. Y. Cent. & Hud. R. 240 112) Meh. 24/120%4 May 19/103%/115 | Mar. 31. 140,033,100 3.641,000 4,59',000 63,435,100 25,438,290 29,857,020 
Ohio & Mississippi...; 10,460} 7% Jan. 4) 1653 May 10) 6%] 11% Apr. 7. 139,001,100 3,#46,200 4,294,700 64.221,500 25,827,890 44,676,942 
Pacitic Mail.......... 102,330) 103g Jan. 13; 18% June 6} 1219} 23%] Apr. 14. 138,300,400 3,684, 00 3,805,900 63,371,010 26.0!4,209 47,207,392 
Panama........ ..... 375 )123 Jan. 2/150 May 20/112 |131 | apr. 21. 137,469,400 3,65 3.483,:00 62,994,000 26,215,000 51,936,677 
Pitts. Ft. W. & Chice.. 283101 Jan. 4/1121g May 21) 85 |102 Apr. 28. 134,1%2,f09 3 627, 700 = 3,827, 60,252,400 26, 30.200 47,978,840 
8t. L. I. Mt. & South. 4,685/ 13 Jan. 2) 3048 May 23; 5 | 1553] May 5. 123,221,500 3 600,100 3,863,000 60,123,900 26,299,600 5.505.511 
Bt.L.K.C.& North.| 3,457) 7 Jan. 2| 17'3May 2! 3%) 753] May 12. 132,953,200 3.583,200 4,194,300 “42,805,800 2.228.800 50,532,017 
do pref.| 5,030) 2519 Jan. 2 45144 May 1; 19 | 26%2| May 19. 130,296,000 2,556,100 3,589,200 44,103,900 26,218,400 43,456,247 
St. L.& S. Francisco. 600} 318 Jan. 8} 1153 Apr.2!| 119) 41g] Muay z6. 130,331,800 3,577,700 3,155,800 *44,101,2 0 2,364,200 46,516,810 
+ wd : , wee 7 Se —_ : i a. 7 2 we June 2. 129,489,000 3,563,400 3,886,700 *43,895,000 26,437,800 ........ 
st pre 9: ¢ an. 23] 2815 Apr. If 5 1: . ‘ , : Sanaa: 
Sutro Tunnel ....... 4,040| 233 Jan. 16| 47% Meh. 17] 35 2s Other than Government and banks, less Clearing House checks. 
Union Pacific ienvete 8,215] 5716 Jan. 31] 81 Feb. 19) 6134| 73 Philadelphia Banks.—-The totals of the Philadelohia baaks 
ya a 24,232 17: ty Meh 13 395g May 21 121, 237, are as tollows: 
Weste } 7 « : + 2 ? . 
rn Union Tel...) 20,800 | 94% Jan, 711145 May 20) 75%4{1u2 Loans, Specie. L. Tenders. Deposits. Ciscetetion: Agg. eer. 
1878. 
The latest railroad earnings and the totals from Jan. 1 to latest Dee. 23. 57,107,459 2,168,142 12,220,333 44,650,121 11,°79,546 32,208,916 
dates are given below The statement includes the gross earn- | Dec. 30. 56,949,772 2,461,523 13,127,207 44,603,227 11,871,466 26, 110,862 
1879. ee 
ings of all railroads from which returns can be obtained. The | 0° 57 ora. 931 15,873.233 45.692.721 11,364,681 32.976,82: 
Columns under the heading ‘‘ Jan. 1 to latest date” furnish the | Jap. 13 57,777,397 15,5::6,557 45,030,239 11,343,315  31.826,979 
gross earnings from Jan. 1 to, and including, the period men- — oy yt sh aaa a 45, ron ne or aie ane 
an. . 57,6) . 15,6 a 45,5 v DSd,8 4,942, 
tioned in the second column. Feb. 3.  57,138,02) 15,950,850 45,686,154 11,310,790  30,748,(62 
-—Latest ear nings pepeaa —~ -—J -. : hn latest ee. —} Feb. 10. 56,743,684 16,549, 118 45,273,026 11,309,+56 3,163,572 
WeekorMo. 1879 1878. 1878. Feb. 17. 56,942,785 15,914,566 44,944,027 11,308,127 30,293,686 
Ala. Gt. Southern.March.. ... $3 3.152 $28,748 $100. S7 $98,633 | Feb. 24. 57,012.143 15,784,299 44,576,403 11,338,434 27,312,892 
Atch. Top. & 8. F.3d wk May 153, 600 69,698 2,212,474 1,176,041] Mar. 3. 57,600,832 15,947.7 ,278.245 11,321,223 31,157,942 
Atl. & Gt. West... April....-. $27, Pee Ge. | eceehica’. cos. Mar. 10. 58, 26 234 15,9°9,655 46,028,633 11,347,059 36,! 1,591 
Atiantic Miss.& O.April...... 118,133 126,931 482,260 516.508] Mar. 17. £.436,555 15,859, 150 46,335,572 11,355,472 29,556,598 
Bur.C. Rap. & N.4thwkMay 42,331 48.499 5431616  692'517] Mar 25. ' 8,506,715 15,360,.46 45,163.48 11,361,550 31,233,063 
Burl. & Mo.R.in N Mareh..... 147,542 150,304 4085136  352°376] Mar.3t. £9'005312 14,890,994 45,256.362 11,422,038  29.945.441 
Cairo & St. Louis.3d wk May 5,288 6.938 85,133 82,333 | Apr. 7. 54,994,059 13,701, 7#2 45,111,747 11,5°0,122 38,653,745 
Central Pacific...April ....-. 437,000 1,529,255 4,871.857 4.849.364] Apr. 11. 60,554,971 14,022.748 46,552 535 11,509,946 30,561,240 
Chicago & Alton. 1 pps 124,241 98,633 1,732,972 1,644,439 | Apr. 21. 60,548,117 14,516,835 47,238,852 11,516,236  28.4('7.056 
ic. Burl. & Q...April...... 1,018,755 1,118,736 4,177,968 4/243/185 | Apr. 23. 69,122,582 14.369, 647 47,44,°99 11,508,644 34,295,148 
Chic. & East. Til. “Gen wicking EE MO eo re May 5. 60,174,972 14,918,929 47, 626,368 11,4°8,821 37,642,885 
Chic. Mil. & St. P.4thwkMay 294,000 242,021 3,236,000 3,619,526] May 12. 59,414,320 15,353.553 7-6.056 11,492,197 40.016, 138 
ie. &Northwest.April ...... 1,130,475 1,255,887 4,135,461 4,514,519 | May 19. 60,100,886 1€,1-8,678 49,143:4 0 11,476:611 58,955,672 
hic. 8t.P.&M..4thwkMay 33,853 26,986 414,851 °361.986] May 2 60,915,89! 15,919,569 49,633,784 11,465,857  39.3°8,762 
‘Cley.Mt. V. & D..3d wk May _7,231 6,763 135,664 1309°711' June 2. 61 429,856 15,93 4,439 49,941,603 11,449,130 31,805,486 
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New Yo 
rk City B 
condition anks.—Th 
of the Ass e follow} 
O ng 3s 
ending at the co ciated Banks of New Y. tlatement shows the 
mmenceme ork City for t! BOSTON 
nt of business on M y for the week N, PHILADELPUu —— 
av 31, 1879: fA, Etec.—Continu = 
Banks. Capital. | Average amount of = SECURITIES. Bia. | Ask ea. 
oans and ashua & Lowell. sister hole dls aa aienemsa 
gaat Specie. a pa Net dep’ts| ,,. ao York & New Engiand...|.... |'35 Phi), & — Bid. | ask 
enders.| «1, 2t8er Circula- orthern of New Humpshire| 41 35 R. cons.m.6s,¢.1, . 
New York ne NE - ut e| tos. | wren e Werene pehire| 81 | 33 do conv. is, — HRs IR 
anh “ye 2,000, ensv. & -eeees ‘ 0 = 78. coun. off. °2: 
Zert| gogo) Satneny| Sinem! Lestcoo) satigag) pL. Cuampiaii’:|  )38 || ao i. coup. of, *i] 38] So 
Merchants..... .. Syste 7,3 73,100 t= 200 506.700 Serpe 44,000 Perclansi ‘en th 1.88 SY = m deb. 7s. oll "40 [eons 
ON. erseve ves 2,000,000) | 7,182,600) 971,000 1,192,900) 6,454,500 wg 200 | Bull sa way Eee UBhl et ||Ehils. Witte. @ Balt se'si ie ean 
— iegianehid 3'000'000} 8:829'800 2007001 408"? 895'400 78,500 | Pue slo & * vse woveet &134) 8 tte.Cin.ase be ge ee ite men 
ETE. y Y B4u's 98.500] 3.115. 44,500 rk nsas3...... 2 ||Sham: b. 1. 78, A I coco 
Trradeaincin's.- 1.900.000) £385,000) | B0t‘ono) 318.000 Saison] 131000 | Vermont sassuckiaaetia ” ) 6b Six amamotan Zo Hotere 7 la ig 
men’s... 00° {,090, 100 1065 313,000] 2.105.00¢ 1,100 Massachusetts . St nd. st, 6 “900 Reens 
Fulto .-| 1,000,000} 2,945.5 1,096,500 765 2,105,000 ‘ Worcester & N 118/240 ony Creek ist. » 68, 1884.}.... 
Becta | $e] stameae] sore a] FO Ss: aT [eee ag Allin | 38 [> 
nts’ E 300,000 11.669.000 2065, 70) 00.6001 1. 36 HN) 771,000 . T rile ist % . FP 
Gallatin | xch. 1,000,000 3351 1} 1,564,800! 2.270300 1,250,400: 61,000 STATE AND CITY BON exas & rac. m. is, 97 rele Mec 
Butchers’ Drow. 1,000,000 3,391,400) 202,800) 270,300) 11-714.300) Penna. 58, g'd, «nt FoR. ‘ores. do cons mn do e-1 S| 
echanics’ & T 300,000 1,314,300 57,600} 370,800] 1, 23,700 536,706 » Cur., - feeee HU c.& 1. gr 7s 4 82 
eather Ma ane 3090:000 8S BO) "3S 58,000} 202'0in0 1,083:500 537 000 do és, 10-15, re rt Bem R118 N11) Union & Tite. isin’ 18," Te Nee 
: 2 an rs > ‘ 3,900 my 2.000 1 UU 3.606 d . op L*4G- 2. ts x Wa ee he. mM. 6s, eee 
Se wenth Ward. aoe 2,005,900 a a ho "736'500 198.000 do = Ins Ploue regis te 111% West Chester cons: - 78,’ o> 8334)" BS 
° > . ; < a Qo~ 9 = } eer £ 
Gon erican oS 5,000:000 2.619'9 6. are 141;300 . ROOT 700| 413/000 Puilagelpaia,| x old, oe hee — es, deb, “coup. , "83 ‘05 ioe” 
mmerce....... "! O00 1,910,000 700) = 490,400} 2, 200 36.400 6s, old, reg . 969 Teves ist m. 68, ¢ >| Bo 1208 
emda d be weeese yoy 13,096,400 pry 975 000 2.15%, po 45.000 od 6 “0 re-s ,privr to 95 118 120 a Ist m. qs, 5” "945, i See 
Paekin SB petted 1,000°000 Spyes 363 500 2.860. 700 9213400 1 Pitt ooo aReahony U ohetr ae 118 1\20 do enn. a és, SP. ‘aoal.... Vom 
Republic ......... 422°700| 22185001 ante as'teel Sata ee 300 | allegheny City %s,rez .....] 02. | 2! 196} eee fees 
hatham 202.0..) "459.000 a.oez'n| 1oraoe 450700) Bilton Wein | Pitesburg 48, coup.» 198s | OO | creas aA PI 28 
e’ tit Ria ‘ e : ‘ ae i,é , ae ; xO 5, re pen oe _ , 
North Anica 412°500| t20010:|  St'euo 250.800) 1,879. aol ect gs ae avreg.” i9i'.| 90s] “°: |ILehigh Navinw ce Jody Fe Fe 
over ...... 1,000.000 yoy Ry 177.20 3307.80 396,600 do 78, W'U'rin,rg, & | |11334/114 don ee Ms GA, POR» 84) 106% " 
Bactrey. westesaenen 090.000} Soz8'00.] BRL A90 18i,000] | 1-459'800 4 FR ae pans do | mort. RH, 18.09:] 10794 10% 
me itan ....! 3.000. 117,40 + 51,300 "oe nee ? z.and coup.. 4 do V. . &- sd 
tize 3,000,000] 12:463' 11620! 439'600 5 ,923.000 ie co do exempt, “° mort. goid, 95 
ececececsece : > 9EVe LOUK 5 v 39,600 x I 270.000 Ca an I rg. & coup. oa died do « a Sv "Ys - eee 
Nassau. jalresinat tah 1.000000 1,497.30: 103'Sun 1,609.000 S512 00e vi 4.200 Caton City 6, peste g trees os + ine boat lonn, LP ‘a 1% 
*. Nicholas... 500,000 3'188'or. 27,400 302'100 1,687,900 See une | Del do is, reg dosed J , Schuy ga 68, coup., “910. .|°5%3 
Shoe & pe egy 500,000 1.748. 20) 28, 106 442° 800 a 7,400 3 G00 pe awyre 68, Coupon.. eee bine do. v4 ist M.6s.rg.,"9;. 73 75 
Gontinontal =". 1,000:0 0] 3097-29 930,00: 270:900| 1190/08 oe City 68, coupon..}..0. [620 do 6s, boat@earte. 19 sf 7 pest 
ental.... WU, 3,697,2' 329,00)| 478: OY.) i OK RAILK - ee eee a Tse, + _— 
Oriental...... “22] *$o0%000 4.25820 ware | 821.000 S305 hoe 445-000 | ©? mmaen Atlantic, eung chee raped ay | ay 
ettiaiiencon ace TO | 443,308 LGC) 1,039,600 street 470K ao d soz +-coel 40 up... 9. :. Bde 
Importers’ & Tr.. 1.500°000 103.00 a 170,009 1255 800 730, ann Catawissa..... gos ai reve Me fo. Mar ET IMORE eee 
em. 5 . Bkg. Aone a 2,000,000 11°554'00. 1,018,806 3.519'900! my $7,060 353. 000 Yo oe i oper on 12% as és’ a J.& J 109 
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RES Rags Mee avesanenes | 1,00 | 315,000 4. & 0.! 7 — : "08 = B * Over all liabilities, includi — 
coreey City Sissies see Bp [9830 000\¢.@ A.) 3 |Feb., °7 7s! a0 [290 | scrip. any RS PERSE, Cee ans serip. ¢ Lnctneive of 
nhattan........ eee cot: tl 50,000 J.) Ti Jan., y ! 
Metropo! te ieoumide<tes | =o 4,000,000; F J. | 5 "jue, 9 ke ro City Securities, 
coves J 25 OO) * Ss ” Fee” etal oat t 
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c pesecgaeetene cee, eee | 100 15,000 000) per. 14) Api. "129 ra 104 mennenes --- ’ ra t.] 
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EE i a a ee 700,000, M.@N.| 34 May, ’7+| 80 | 87 ; Bonds |——— 
People’ 8 (Brook; ‘n) 4,000,000! M. =e. 4 |Vay, '79\x9 ieee ate. Months Payable due 
do " ponds. ..... | 1,000 | 300000 f& 1.) BulJauc, "26,19 | oe | Mew York: Sy oa 
| AotA 0,000 an. i awe ‘ : came <n] oamme 
ertiticates. | Vs | 6 | ee. 87} 90 O68 Water stock re 184 -6 
Cc ntra of New Yo ork. or | Var. | 508, 000 J. &JI.; 343 Jan, °79) 7 nig - -»» 1841-63.) 5 | Feb.,May Aug.& N 1 
ganonlog New Tor esve:| | amon ve a) SERBS BL GR | RO) Sree waters ge dS lat |i 
herd Samedaone te | .. uar, | 2 ‘Jan. WG! my + . Oo do 2 me a 3 4 
aieinineekmis | Var. , |< Jdan., 79) 70 Crotos A ued’ ‘et st 1883-1890) 104 
Metropolitan, "Brooklyn. pibeeasis | "100 1,000, 000 J. & J.) 3h) lan, °79 85 oS do pipes and tie a : do do 1884-1911) 106 Ow 
oe oP ne tees seerereovenes 100 (1, reyerd M. &N. 29 | May, 79) 45 54 reservoir bonds... 2 i — & November, /|1884-1900)110 [121 
bonis ...........! .... | '750,0001M. &N. | : \Feo., Rf is 120 central Paik bonds..1853-57.! 5 . > re hong Nov. 1907-1911 9 i0 
cshuek este 22 -sucos NN 107 ad —.. 1853-65. S98 1108 [108 
(anotations by H L. GRANT, Broker, 145 Broadway ‘ieee oe Donde 1eoun nieavsedh 1870. ° May & névedies 1901 at io 
~ _ 0 té«sté‘ Kd  - epenrnocnnneen 175.1 6 : we ‘ 
Bleeker St.& Ful ~~ | a Merket RR ~ MR ares 1898 —|107 | 109 
lst sob Ay cipach iad stk. /4 a 900,000: J. & J. 1s' Jan. "79 49 Improvement stock.. “ty 6 aes | + Revernner. 1804- _ 18 119 
Broaiway & Seventh are~sik. OU 644,000 J. &@ 3.) 7 (| J'*ly,1900 85 20 ado GO ....1869 » 0 do 1889 {107 /|1C8 
lst mortwage.......... io 2,100,000 Q—J. | 2 lsApr, ’79 a. i Consolidated bonds.....var.| 6 yo do 1879-1890/192 |116 
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st mortgage............. ..... 2,000,000! Q--F.| 3&%:May. '7y 1: i 1 1 
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ist mortgage, esnea 8 ws 1-200" 000 Q- —F, 2 May ay: &5 os City eevee Os @0 ser eves 7 J i { 
Eighth ae oeeee "eereeee oer Ok« 900,000 J.&D!7 lin’eé 93 102 0) Pegs tek ° s a itary & July, 1879-1880: 101 103 
> p+ panacea tates 100 1 000,000 J. & 1.) 6 jao "ery 100 105 Park bonds. tacvooee Les + 4° dou 1881- 1895) 102 {111 
od St. & Grand st psocne rosso, 1,000 | ‘203/000 J. & i | 7 ee "84110 at Water ioan bonds... eee é oO jo 915-1924.125 {128 
tr heed tenia y—stock ; 100 | 748,000/M.&N.| 6 May. °78 io. 110 Bridge bonds... ... 5 Seatindig: ~ do do 1900-1924 122 |127 
Central Cross Joun- stork.” ”.| “400 | sane *-S0-; 2 Apr.,"93|105 [113 Water loan. ... ...... Ok Be oe ee ee eeiite 114% 
st mortgage..... 1,000 | 200: sonen soles :é ta 44 ty DONAS... .... seccve 6 S1li2 ji 
@2000°sse0 y { 2 . 1 = ee es ) ¢ eee = do d 
ype aig .¢ Pav. Fy-stk 100 | 350'000 M.GN.| % Nov.1904 5 100 ainep Uo. ‘bonds. beste ‘eu : a | & November 1880- Tecate 108 
. seco vip Leg, 500 500. ) eeeceees Peco pezee ere 20 Park t r e+ eeeeesesee. “0 an LSS‘i- a ) 
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The Investors’ SuPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subseribers. One number of the SUPPLEMENT, however, is bound 
up with Tue Frvanciat Review (Annual), and can be purchased 
in that shape. 





ANNUAL REPORTS. 
Boston Concord & Montreal Railroai. 
(For the year ending March 31, 1879.) 


The directors submit their thirty-third annual report: 
EARNINGS AND EXPENSES, 








Earnings. Expenditures. 

IR, 6 ice a kon ees ene $243,451 | Maintenance of way...... $103,730 
PE uvacedecstdecoetus 315,734 ay motive power. 49,237 
AR SE Tre ee 16,628 | Cost of working road..... 195,429 
ithe cn es cans ne nnoe 9,000 | Cost of management ....-. 18,267 
Miscellaneous ............ 5,735 | Miscellaneous ............ 22,265 
$590,550 $388,931 

NN Saito isiha nial aida mig wieciaaidee eh Gikausd sb alaadbekianeiceld des $201,618 


The gross earnings for the year ending March 31, 1879, have 
been $590,550. ‘The gross earnings for the year ending March 
31, 1878, were $654,272. The expenses for the year have been 
$388,931. ‘The expenses for the previous year were $453,171. 
The decrease of gross earnings for the present year is $63,721, 
and the increase of net earnings is $518, and the expenses have 
been reduced $64,239. The falling off on gross receipts has 
been largely on freight and on account of the continued 
depressed condition of business. 

No new contracts have been completed, but a temporary ar- 
rangement has been made with the Burlington & Lamoille Valley 
Railroad, in connection with the Portland & Ogdensburg RR., 
for a new line for the transportation of freight and passengers 
from Burlington, by way of the Montpelier & Wells River Rail- 
road, to Woodsville, and then over our road by way of Fabyan’s 
and the Portland & Ogdensburg Railroad to Portland; this line, 
if it shall be found profitable, as it now seems probable that it 
will be, can be made permanent for a term of years. 

The road has dispesed of the consolidated bonds to the 
amount of $243,000, which have been applied to take up a 
portion of the overdue bonds of 1865 and 1875. 

Of the sinking fund bonds there are now outstanding but 
$202,000 on which interest is paid, the company holding $116,- 
000, and the trustees of the fund $306,000. Of the outstandin 
bonds of 1865 and 1875, as appears in the trial balance, the roa< 
has paid for and is carrying $147,500, leaving a balance of 
$34,700 to redeem. 

The report says: “It woule have been a source of gratifica- 
tion to the directors to have been able to have brought the pro- 
posed consolidation of the different classes of stock to a 
conclusion during the year; but it was found that, in conse- 
—- of the continued depression of business and the 

iminished receipts, that it would have been impossible to have 
paid a dividend on the consolidated stock at the rate upon which 
the basis of consclidation had been proposed; and the directors 
feel reluctantly compelled to ask the stockholders to still 
further delay the accomplishment of a result so desirable for 
the stockholders and so important for the interests of the road; 
the more favorable indications of the business for the next year, 
and in the future, lead them to believe that this result need be 

delayed but a short time longer.” 
TRIAL BALANCE MARCH 31, 1879. 











Dr. Or. 
Construction. ........... $2,850,000 | Stock— 
Wood, oil, etc., on hand 59,663 Old dividends, ete.... - $459,600 
Stock, etc., on hand for NOG. o.cn kcccacces 800,000 
PP iaben dah 4aa+ tay 103,741 aS haha eowane decal 540,400 
Trustees of sinking fund 20: ,500 
Pemigewasset House... 16,000 $1,800,000 
Joseph A. Dodge, gen’al TE ee es 2,527,200 
Pere 29,226 | Coupons due and unpaid 1,162 
Purchase of White Mts., Dividends ‘“ - 1,448 
N. H., Railroad. ....-. 300,000 | Divi’nds due and unpaid 
Extension of WhiteMts,. since May 20, 1867... 10,296 
N. H., Railroad.....-.. 790,000 | Protit and loss.......... 582,485 
Branch RR. to Mt.Wash. 379,000 
Cash on hand for cou- $4,922,592 
pons unpaid.......... 1,162 
Cash on hand for divi- 
dends unpaid......... 11,744 
Cash and bonds on bh’nd 180,553 
$4,922,592 





Boston & New York Air Line. 
(For the year ending Aprii 30, 1879.) 

From a very brief report, lately submitted, we obtain the 
facts below. A general statement of the earnings and operating 
expenses of this company from May 1, 1876, to May 1, 1879, is 
made as follows: 





Gross earnings from May 1, 1876, to May 1, 1877 .............. $1 74,355 
Operating expenses for same period.... .....--.--....-------+--- 126,752 
i Le ig Sapien bbadeeeekegeeevees ERE PINE Lok TO ve $47,602 
Gross earnings from May 1, 1877, to May 1, 1878 ............-. $265,925 
Operating expenses for same period.... .... cbs bandectadsweedewes 188,443 
eee See ee ee pabenindbmensianebvess 77,482 








Gross earnings from May 1, 1878, to May 1, 1879 .............. $267,644 
Operating expenses fer same period.........................2--- 178,870 
en. nctwabae seileniiemanilidia ibaa ai ek ee ate $88,77 


The President. says: . 

“The expenditures made by us during the years prior to May 
1, 1878, for construction account, had been in excess of the net 
earnings of the company during the said years. For that 
reason, the amount expended in permanent improvements dur- 
ing the past year has been decreased. The amount so applied 
during the year ending May 1, 1879, has been $23,905, and'a 
detailed account of the objects of such expenditure will be found 
annexed to this report. ‘Three hundred tons of new steel rails 
have been laid on the road, and provision has been made for 
laying 500 tons more during the coming summer and fall.” 

The following are the general features of the contract with 
the New York New Haven & Hartford Railroad: 

First—The gross earnings of both of said companies are pooled, and our 
company receives as its share of the said pooled earnings six per cent of 
the gross amount thereof. 

Second—We retain the entire control of the operation and management 
of our own road, defraying the operating expenses out of our share of 
the said gross earnings. 

Third—We are secured, without charge, all the facilities and privileges 
requisite for the efficient discharge of our freight and passenger traftic 
at the city of New Haven, on terms entirely satisfactory to the direction 
of this company. 

Fourth—Our share of the gross receipts may be re-adjusted on the 
demand of either party, on the first day of October, 1880, by arbitration, 
the amount fixed by such arbitration to remain unchanged for the term - 
of five years thereafter. At the expiration of five years the percentage 
may be in like manner re-adjusted by a further arbitration, and such 
re-aijustments may be had at the option of either party to the agreement, 
at the expiration of any period of five years thereafter. 

Fifth—Our company is only to be required to do local business. 

Sicth—The agreement is to remain in force for the period of 999 years 
and eight months from the first day of Febrvary, 1879, but is subject to 
the ratification of the stockholders of both companies, at their next 
annual meeting, to be held after the making of the said agreement. 

“Your management are of the opinion that the operatin 
expenses of your company, while operated as a local road, 
exclusive of construction account, will not exceed $8,000 per 
month. The relief from the very burdensome charges which 
were heretofore imposed upon us for all New Haven business is 
a matter of great moment, and will largely tend to increase the 
net earnings of the company. The amount of our share of the 
gross earnings, now fixed at six per cent, based upon the actual 
business done in the year 1878, will be about $250,000 per 
annum. ‘The actual experience which we have had under this 
contract for the months of February, March and April, 1879, 
gives the following result: 

Operating oapenane: Receipts. 
, y g 








oA re eh eadas aed nbeen aneainds ke $9,047 $17,842 
MIN: Lida ct amdhe wales’ sbcbhd bakwatetkdhedas 7,081 20,907 
eh akin deinbishudhanie eduesacnime seam $591 21,119 
$25,220 19,869 

Total operating expenses for three months......-. PARES TE ee 25,220 
Wee coreiinas Tak CPOO WAOMEG «o.oo oo wnsincns ce sccecsccccccscces $34,649 


“With regard to the subject of the periodic re-adjustment of 
our percentage, your officers believe that the business actually 
done by your company will secure its determination at a figure 
at least equal to that which we now receive; and that by close 
attention to the development of our local traffic, we can in the 
near future show ourselves to be entitled to receive a higher 
percentage.” 


GENERAL INVESTMENT NEWS. 


Atlantic & Great Western.—Jlerapath’s Ratlway Journal 
gives the following :— 
STATEMENT OF DEPOSITS. 
Total deposited 
May 1, 1879. 





Amount 


Total issued. still out. 











First mortgage......... $15,168,200 $14,411,377 $756,828 
Second  cuaeewews 11,991,000 9,436,252 2,954,748 
Third a re me 28,784,000 26,232,666 2,551,334 

Total. .........---. $00,045,200 $50,080,295 $5,862,905 


The following is an account of the gross earnings, expenses, 
and net earnings, &c., for the past year :— 


Earnings from January 1 to December 31, 1878............-- $3,745,206 
Operating OXPODBCS. .... 200... cccci ence ccccccesscrccecceeeses 2,972,858 





I oo sone snc secdcees sb dic amed aad ndecsaseaaites $772.248 


DEDUCTIONS FROM INCOME, 





Use of foreign cars and engines..........-.-........ $335,494 
Rent of Cleveland & Mahoning Railroad........-... 274,272 
rr i ee oe cs cenpeceeeuecdanaugea 7,780 
- nn dc cedeamhhaginedons csedenwe 3,000 
“ i nr... <lnsbeden aut oes eaeue se 25,915 
I I HDs ig obs osc das vccduseicseconnsecoseaesssa 1,547 * 
General expenses........ REF EE EEL Eo OE TET Y ED 33,858 
General interest and exchange.............-....-.-.. 24,490 
NL, « vending O8Rs 60 cdveee s4ccucdesesesee can hinenbone? 96,500 
Rent of Dayton yard, track, &c.................... 1,606 
Total deductions from income................... 804,462 
ti cisting sadnddlnecddecbiedccidesduccekes ee $32,114 


Central Iowa Railway.—The bondholders’ committee of the 
Central lowa Railway Company held a meeting at the general 
office of the company at Marshalltown, lowa, May 28, and 
elected the following directors: P. V. Rogers, Utica, N. Y.; 
Isaac M. Cate, Baltimore, Md.; O. L. Burdette, Leominster, 
Mass.; Charles Alexander, Boston, Mass.; F. D. Tappen, Rus- 
sell Sage, Edwin Parsons and James Buell, New York City. 
The new board met at the Windsor Hotel, New York City, on 
June 4, to organize, and after a long discussion the following 
officers were elected by just a majority, the directors standing; 
it was said, 6 to 5: President, Bae. M. Cate, of Baltimore; 
Vice-President, Russell Sage ; Superintendent and Treasurer 
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protem., D. N. Pickering, of lowa; Executive committee—Rus- 
sell Sage, C. Alexander, of Boston, and G. E. Taintor. 


Chicago & Northwestern.—Cuicaao, June 5.—The following 
directors were elected at the annual meeting of the North- 
western Railroad to-day: A.G. Dulman, Albert Keep, M. S. 
Sykes, Augustus Schell, C. M. Depew and Samuel F. Barger. 
It is understood that the three last named were elected in the 
Vanderbilt interest. The annual statement is as follows: Earn- 
ings, $14,582,516; expenses, $12,312,633; net earnings, $2,269,- 
883—which is equal to 7 per cent on preferred and 5 per cent 
on common stock. 


City of Providence Loan.—The City of Providence loan for 
$600,000, having 20 years to run, and bearing interest at 476 per 
cent, has been awarded to Messrs. Blake edie & Co., of 
Boston and New York. 


District of ' olumbia.—The United States Senate, on June 4, 
passed the House bill authorizing the issue by the District 
ef Columbia of bonds to the amount of $1,200,000. The bonds 
will bear interest at 5 per cent, and be used for funding pur- 
poses. They are to be sold to the highest bidder, at not less 
than par. 


East-bound Railroad Freights.—At the meeting of the 
managers and representatives of the trunk lines held at Niagara 
Falls a tonnage pool on all freight from Chicago eastward was 
agreed upon. It gives to Lake Shore and Michigan Southern, 
26 per cent.; Michigan Central, 31; Baltimore and Ohio, 9; 
Pennsylvania Railroad Co., representing the Pittsburg Fort 
Wayne & Chicago and Pittsburg Cincinnati & St. Louis 
roads, 34. The lines are to carry only their pro rata amount. 
The arrangement is to go into effect Monday, June 9, and be 
kept “inviolate” till Aug. 1, 1879. No one of the lines named 
can make a time contract without first gving the others 10 days’ 
notice, in order that all future differences may be quietly 
adjudicated. Mr. William Bliss, general manager of the Bos- 
ton & Albany Railroad, who arranged the pool, was chosen 
arbitrator. The rates of freight established were as follows: 
Grain from Chicago to New York, 15 cents; fourth class, 20 
cents; cattle from Chicago to New York, 45 cents and 35 cents; 
on hogs shipped for the month of May from Chicago to New 
York, 2236 cents, and from June 9, hogs and sheep, 20 cents ; 
eattle from Chicago to Buffalo, 23 cents and 18c.; hogs and 
sheep, 12c.; from Detroit and Toledo to Buffalo, cattle, 9c.; 
hogs, 8¢c.; sheep in double deck cars, $18 per car; single deck, 
$15 per car; Buffalo to New York, cattle, 23c. and 18c.; hogs 
and sheep, 12%ce. The lower rates on cattle transportation are 
given to equalize the carriage of stock when taken by one line 
to be transported over anotherroute. A meeting for arranging 
a pool from all Western cities will be held in New York on 
Thursday, June 12. 

Commissioner Fink recently issued a very interesting circular 
showing the loss on Chicago East-bound traflic owing to failure 
to maintain tariff rates. 

The following is an estimate of the losses sustained on the 
Chicago East-bound traffic during the period from Dec. 19, 
1878 (the day on which it was agreed to pool the Chicago 
business), to the ist of May, 1879 (4 13-31 months). The 
estimate is based upon the difference in the agreed rates 
and the rates as actually charged (approximately), and is sub- 
mitted in order to show the great folly of the present and past 
methods of conducting the competitive traffic of railroads, as 
well as toagain demonstrate the necessity of future co-opera- 
tion in maintaining reasonable and permanent rates of transpor- 
tation. 


Agreed Actual 
rates p’r rates p’r Aver’ge 








Tous 100 100 reduc. Loss 
for- pounds. pounds. tion in of 

Month. warded. Aver'ge. Av’r’ge. rates. revenue. 
December, 13 daya.. 82,932 37 32 5 $82,532 
ET 4 cckdine 6 ceeds 196,709 37 27 10 343,518 
ET o-nensse weds 200,13 32 20 12 48,312 
EE Delete ubduiaiin 259,031 27 18 9 466,256 
kale tee epevnnece 298,484 22 15 7 417,876 
I  ntcntne dikes aiitt 1,036,936 $1,840,494 


This loss of revenue, $1,840,494, distributed over the five 
terminal roads and their Eastern connections, according to the 
actual tonnage carried by each road, is as follows, viz.: 





Michigan Central and connections, 29°9 per cent....0....... $550,308 
Lake Shore and connections, 24°8 per COLt.................... 456,442 
Pennsylvania and connections, 41°2 per cent................- TDR, 284 
Baliimore & Ohio and connections, 4°1 per cent............-. 79,460 

EA a a ee aE $1,810,494 


The following table shows the gross and net earnings derived 
from the Chicago business for 4 13-31 months, the estimate 
being based upon the supposition that all the business went to 
New York. This simplifies the caleulation and gives results 
sufficiently correct for present purposes—95‘'4 per cent of the 
Chicago business having actually gone to Boston, New England, 
New York, Philadelphia and Baltimore. It is also assumed 
that fourth-class business is 40 per cent of the total grain and 
fourth-class business. 7 

The cost of transportation on East-bound business (including 
the return of the cars) is estimated at twelve cents per 100 
pounds from Chicago to New York, and three cents terminal 
charge, a total cost of $3 per ton. This may be considered the 
lowest possible cost at this time, being only 0.35 cent per ton 

er mile; the average cost on the Lake Shore and Michigan 

entral roads during last year was 0°474 cent per ton per mile, 
equal to the rate of 22°38 cents per 100 pounds from Chicago to 
New York. 








GROSS AND NET EARNINGS FROM CHICAGO BUSINESS FOR 4 13-31 MONTHS. 
1,036,936 tons at the average rate of 2013 cents per 100 lbs. 

RR A EE SITET AT ITT TLE REA ET 
Cost of transporting 1,036,936 tons at average rate of $3 








I his a elle i ih eli i a bin ees sh en Retin na hati in eine 3,110,808 
I i $1,108,380 
The losses sustained on account of reduction in rates have 
i dddctbbdidbccndndckiddebndabekdhbabwabedduabasbhetndastite’ 1,840,494 
If rates had been maintained, the total net revenue would 
I NE dena cla i Vr RRR CA Ee LK alee iiped $2,948,874 


In conclusion, attention is called to the following facts :— 
That on roads on which the cost of transportation is greater 
than 15 cents per 100 pounds from Chicago to New York—and 


this is the case on most roads—a still greater reduction in ton- 


nage could be made, if rates were maintained, before any loss 
of net revenue would be incurred. 

On roads on which the cost of transportation is at the rate 
of 2076 cents per 100 pounds from Chicago to New York, or 0°42 
cents per ton per mile, no net revenue is made, and such road 
could give up the whole business without losing money. 


Florida Railroads and Western North C»rolina.—The 
decision of Justice Bradley in the cases of the Western North 
Carolina Railroad Company against the Florida Central and the 
Jackonsville Pensacola & Mobile Railroad Companies and 
others, and the case of J. Fred. Schutte and others against the 
Florida Central and the Jacksonville Pensacola & Mobile Rail- 
road Companies, which were all tried together, has been 
delivered. Justice Bradley holds that the lien of the so-called 
‘*Dutch” bondholders is a prior lien to that of the Western 
North Carolina Railroad Company, whose funds were fraudu- 
lently invested in the Florida roads, and dismissed the bills of 
the North Carolina Company. He grants a lien in favor of the 
‘“‘ Dutch” bondholders against the i lorida Central for $197,000 
and interest for about nine years, and against the Jacksonville 
Pensacola & Mobile Company for about $2,750,000 with like 
interest. From this decision the Western North Carolina, the 
Florida Central and the Jacksonville Pensacola & Mobile Com- 
panies have prayed for appeals. Decrees are in preparation 
ordering the sale of the roads. The right of J. Gibbs to 
the ual from Quincy to Chattahoochie (25 miles) is reserved 
for further investigation. 


Kansas Pacific.—Despatches state that Judge C. G. Foster, 
in the Circuit Court of the United States at Leavenworth, has 
granted the decree for the foreclosure of the Denver 
Extension mortgage. After the payments required by the 
agreement between-the company and the Denver Extension 
bondholders shall have been made, the property will be con- 
veyed to the company without any sale. The bondholders are 
secured, however, in their right, in case of any failure to carry 
out the agreement on the part of the company. 

The Ameé:i an Hauchange says: 

‘Under the agreement referred to above there have been deposited 
with the United States Trust Company $1,053,938 for interest due and 
$.25,000 to be used in part payment of legal and other foreclosure ex- 
penses. The money was deposited by the Kansas Pacitic pool, composed 
of Mr. Jav Gould, Mr. Russell Sage and others, which now controls the 
Kansas Pacitic Company. Payment will probably be made next week, 
when the certified copy of the foreclosure decree arrives from Kansas. 
In order to cover the expenses of reorganization not provided for by the 
$125,000, an assessment will be levied of 1 per cent, or $10 on each 
$1.000 Denver Extension bond, with the coupons and interest certif- 
icates attached to it, exclusive of interest certificates ‘A’ and ‘A A.’ 
The amount of cash payment for back interest on each $1,000 bond, 
with its unpaid and unfunded coupons, and the $87 50 interest certificate 
coing with it, will be $152 62. Deducting the $10 assessment, $142 62 
is the amount of net cash left to be paid over. The holder. of the in- 
terest certificates ‘A’ and ‘A A’ will also be subject to an assessment of 
1 percent. On each of these certificates for $35 each there will be vay- 
able $6 30 for back interest, from which the assessment, amounting 
41 cents, being deducted, there will remain $5 89 net cash to be paid.” 


Lehigh Coal & Navigation Company.—The Philadelphia 
Ledger sayg that this company has sold $750,000 of their con- 
solidated 7 per cent bonds to a Syndicate of Philadelphia, New 
York and Boston bankers, and have with the proceeds retired 
one-half of their floating debt. It is expected that sales will be 
made of such further amount as will provide means to retire 
the remainder of their temporary loans. 


Lehigh & Wilkesbarre Coal Company.—The special report 
of Joseph A. Clay, Master, concerning the administration of the 
Lehigh & Wilkesbarre Coal Company by the receivers appointed 
February 12, 1877, by Judge McKennan, of the United States 
Circuit Court for the Western district of Pennsylvania, has just 
been issued. It covers the entire period down to April 30, 
i879. At the time of the appointment of the receivers, the 
company were owners or lessees of upward of 34,000 acres of 
anthracite coal lands in Luzerne, Carbon and Schuylkill Coun- 
ties, Penn., having 37 slopes, 30 shafts, and 29 breakers, of an 
annual capacity of 4,000,000 ton of coal. <A carefully-prepared 
schedule, taken by a committee of bondholders appointed next 
day at a meeting called by the receivers, placed the assets at 
$28,922,567, and the liabilities at $31,088,042. The funded debt 
amounted to $15,864,129, and the floating debt to upward of 
$6,000,000, iacluding $300,000 to miners for wages, $200,000 for 
taxes, and nearly $1,500,000 to the Central Railroad Company of 
New Jersey for tolls. The receivers made contracts with 
Charles Parrish and Edward B. Leisenring to work the Wyom- 
ing Division and Honeybrook mines, oe ~ and those 
contracts have been renewed to date. The claim of G. G. 


Haven & Co., for $75,734, was settled by giving them 80 consoli- 
dated bonds of the company, and a like number of bonds of the 
Central Railroad of New Jersey. Property leased by Henderson 
Gaylord and others to the company in 1871 was,. under a decree 
of the court, given up, together with improvements valued @ 
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$106,990, and $25,013 in cash, as an equivalent for arrears of 
rent, royalty, &c., due the lessors. The claim of the Bank of 
New York, amounting to $172,431, including interest, was 
settled in full, $56,650 of income bonds of the company being 
taken in part payment, the bank surrendering $11,500 of past- 
due coupons. To raise part of the necessary money, 290 bonds 
were sold for $99,247. The Diamond Mine, one of the largest 
owned by the company, fell in about the middle of February, 
1877. The receivers agreed to assume half of the expense of 
repairs, and the contractor the other half. So far the receivers 
have paid out $58,575, and $10,000 more will be required to 
complete the work. The mine was expected to be in working 
order by June 1. The Lehigh mines in Carbon County were 
surrendered to the lessors, the Lehigh Coal & Navigation 
Company, under the following circumstances: The loss on 
mining under the lease had amounted to $700,000, beside which 
there was rent due to the amount of $194,206 and interest, and 
the company owed the lessors a further debt, including interest, 
of $415,070. The lessors allowed as credits against these sums 
and others in dispute the appraised value of the company’s 
personal property located on the mines, aggregating $383,093; 
mortgage on Providence Pier, $130,000 ; canal-boats, at valua- 
tion, $75,800 ; $333,000 coal bonds at 50 per cent, $166,500, leav- 
ing a balance due the receivers of $31,934, for which the Lehigh 
Coal & Navigation Company gave its monthly acceptances. 
The claim of Messrs. Ashley & Co. for 57,301, including inter- 
est, for wages of miners was paid in full, $15,000 of the amount 
being given in receivers’ certificates and $15,000 in Plymouth 
Water Company stock. The claim of E. G. Brown for $1,065 
was settled by an account in coal for that amount. The claim 
of Messrs. Conyngham & Payne for $85,000, as security for 
which they held acceptances secured by bonds of the Crystal 
Spring Water Company for $80,000 and a receiver’s certificate 
for $15,000, was paid, with the exception of about $13,000, which 
will soon be adjusted. 

In 1877 and 1878 the receipts aggregated $10,070,061, and the 
disbursements $9,965,423, leaving a balance Jan. 1, 1879, of 
$104,637, Of this the receipts from the company were $355,059, 
and the payments on account of the company $1,001,150. The 
receivers’ receipts were $9,715,001 and the receivers’ payments 
$8,964,273. The receipts from coal mined in 1036 months in 
1877 were $4,455,436, and the expenses of mining $4,292,049, 
leaving a profit of $163,385. The earnings from other sources 
were $47,805, and the other expenditures $47,826, leaving an 
actual surplus of $163,365, which was applied to part payment 
of interest on the prior mortgages. ‘The deficiency was $59,665, 
making the total interest accrued to Dee. 31, 1877, $102,772. At 
that date the assets and liabilities of the receivers, excluding 
the business of the company, were: Liabilities, $1,201,477; 
assets, $1,141,812. The receipts from coal mined in 1878 were 
$4,166,720, and the expenses of mining, $3,745,938, leaving a 

rofit of $420,782. ‘The earnings from other sources were 
$193,260, and the other expenditures $87,411, making the net 


profits $456,631; but out of this the receivers paid the interest‘ 


on the prior mortgages, including the deficiency of 1877, 
amounting in all to $315,542. On Dee. 31, 1878, their ac- 
eount stood: Assets, $807,242; liabilities, $666,153; surplus, 
$141,088. 

Holders of $4,600,000, out of $5,384,000 of the consolidated 
bonds of the company owned by individuals, have agreed 
to surrender three years’ coupons, commencing December, 1876, 
and to receive instead income bonds payable in ten years. The 
Central Railroad Company of New Jersey, which owns $6,116,- 
000 of similar bonds, agreed to cancel their coupons for the 
same time, and make their interest secondary to that of the 
others. It is proposed to issue $500,000 of five-year bonds 
secured by unincumbered real estate, the Central Railroad Com- 
pany having agreed to remove their liens from the property 
for that purpose, the new bonds to be offered to the creditors 
of the company on terms in settlement of their claims, and to 
issue to the Central Railroad Company $1,510,316 income bonds, 
and a general certificate of indebtedness of about $3,000,000, 
with $900,000 of consolidated bonds as collateral security in 
satisfaction of the debt to them. It is believed that these 
measures will result in a considerable reduction of the total 
amount. The Lehigh Navigation Company have agreed to 
accept 3 per cent on their loan of $500,000 for five years from 
December, 1877, thus saving $15,000 annually. The owners of 
three-quarters of the Wadhams second mortgages have agreed 
to extend the payment of the principal ($300,000) for five years 
from its due date, and to accept 3 per cent interest per annum, 
thus saving about $9,000 annually. The Larue colliery bonds, 
amounting to $150,000, have all been redeemed, and the mort- 
gage canceled. Small mortgages amounting to about $10,000 
have been paid in full. Proceedings for foreclosure have been 
begun on the Hakes & Hunlock mortgage of $60,000, and the 
Petty & Post mortgage of $78,000; but negotiations are in 
progress for an extension of time on the principal and a reduc- 
tion of the rate of interest. The receivers have sold the 
Brooklyn property and coal yard for $18,000. The retail coal 
yards in New York and Jersey City have been given up and the 
personal property sold. No agreement has been effected with 
the New York & New Haven Railroad Company in regard to the 
New Haven Pier property. To put it in working condition 
would require an outlay of $40,000 or $50,000. Certain lessors 
have reduced their annual rentals by $41,500, and have remitted 
$50,000 of arrears. Other negotiations for reductions are 
pending. The receivers have reduced the floating debt to the 
nominal sum of $4,650,827. The arrangement with the Central 
Railroad Company of New Jersey, before mentioned, will leave 
only $219,000 outstanding, and the receivers propose to arrange 


this sum out of the $500,000 mortgage bonds, already explained. the investments had taken place. 








| 





Loutsville & Nashville.—A press dispatch from Louisville, 
Ky., May 30, said that the City Council had ordered a sale of 
the stock owned by the city of Louisville of the Louisville & 
Nashville Railroad Company, without limit as to price. Lonis- 
ville owns 18,500 shares, which at the present valuation are 
worth $1,128,500. The proceeds of the sale of this stock will be 
devoted to reduction of the city’s debt. Hardin County, Ky., 
and Davidson County, Tenn., which own about 6,500 shares, 
have also determined upon a sale of the stock. A later dispatch 
stated that the question of selling the stock owned by the city 
of Louisville will have to be passed upon by a vote of the people 
after 60 days’ notice. A vote will be taken on Monday, August 
1, 1879. 


Macon & Augusta.—The Georgia Supreme Court has affirmed 
the judgment of the Circuit Court and refuses to grant the 
injunction against the sale of this road under the second 
mortgage held by the Georgia Railroad Company. The trus- 
tees under the mortgage can proceed to sell the road on giving 
sixty days’ notice. 


Memphis City Debt.—The State Supreme Court in Ten- 
nessee has decided the act of the Legislature to be con- 
stitutional which repealed the city charter. The opinion 
rendered says : 

‘Municipal corporations are within the absolute control of the legisla- 
ture, and can be abolished at any time in its discretion, and an act which 
repeals the charter of a single municipal corporation is constitutional. 
An act which grants municipal franchises to a community within the 
territorial limits of certain districts, in order to provide means of local 
government, and creates agencies and governing instrumentalities of a 
jInunicip?1 corporation, with the usual legislative, executive and judicial 
powers, although it may style the creations taxing districts, in reality 
organizes the people and territory of districts into municipal corpora- 
tious. An act which provides that the several communities embraced in 
the territorial limits of all such municipal corporations in this state as 
have held or may have charters abolished, or as may surrender the same 
under the provisions of the act, are hereby created taxing districts in 
order to provide means of local government, for the peace, safety and 
general welfare of such districts, and further provides for the surrender 
of all charters of municipal corporations in the state, to enable commu- 
nities within their limits to be governed by the new act, is in form 
a general law, and cannet be held as being intended as a special law, 
even if the courts can inquire into the intention of the legislature.” 

N. ¥. City Flevated Railroads.—The Directors of the Man- 
hattan Company met and formally ratified the leasing of the 
two elevated railroads. With regard to the cash payments 
which the Metropolitan and New York companies are to make 
to the Manhattan Company, the President of the latter said 
that the payment to be made by the Metropolitan Company is 
to include $2,650,000 of the first mortgage bonds of the eom- 
pany, this amount being bonds which have been issued but 
never put on the market. The total of $9,000,000 which the 
Manhattan Company receives from the other companies is to be 
used in the completion of the two rapid transit lines. 

The New York Herald reports the following as to the traffie 
and earnings of the two elevated roads :—Just one year ago the 
era of rapid transit was fully inaugurated by the orening of 
the Metropolitan on Sixth avenue. The Metropolitan, which 
has run only on 313 week days (the road a been closed on 
Sundays) has carried thus far over fifteen million passengers, 
or, in exact terms, 15,060,401, or an average of 50,000 per day. 
During the last month the average was 52,803 a day, and the 
comparatively low average of 50,000 is explained by the falling 
off in the travel during July and August last. The receipts, as 
furnished and verified, have been $1,213,845 52, or about $4,000 
per day, the present average being about $4,200. The Metro- 
politan road’s 15,000,000 passengers have, on an average, paid 
about eight cents fare. 

The New York Elevated line was opened on August 26 as far 
as the Forty-second street depot, on September 16 as far as 
Sixty-seventh street, and on December 30 to Harlem. Rapid 
transit on the East side has therefore been only fully in opera- 
tion for little over five months, for while the Third avenue 
alone now averages over 80,000 passengers a day, it carried only 
20,000 while running to the Grand Central depot, and from 
40,000 to 50,000 while running to Sixty-seventh street. Since 
the Third avenue road has been opened, it has run 5,793,506 
miles, and carried over seventeen million passengers, or exactly 
17,542,264, while the Ninth avenue road during the same time 
carried nearly four million passengers. The growth of rapid 
transit is strikingly shown by some of the figures furnished b 
Secretary Cowing. The present road was opened on Nint 
avenue on the morning of the 3d of January, 1872, and for the 
first nine months carried 137,446 passengers, or about fifteen 
thousand passengers per month, the number now carried on 
Ninth avenue per day. For the next twelve months—to Octo- 
ber, 1873—the road carried 143,275 ; to October, 1874, 796,072 ; 
to October, 1875, 920,571 ; to October, 1876; 2,012,953 ; to Octo- 
ber, 1877, 3,011,862; and to October, 1878, when the Third 
avenue road had only just been opened, 4,916,322. The Third 
avenue road’s receipts since it has been opened have been 
$1,333,060. On Monday last the N ew York carried 105,758 pas- 
sengers, the largest number ever carried by the road, while the 
heaviest receipts the road has had were on Decoration Day— 
namely, $7,908. The heaviest day of the Metropolitan was 
Christmas Eve, when the receipts were $5,070. 


N. V. Lake Erie & Western.—A meeting of stockholders and 
bondholders of the Erie Railway Company and the New York 
Lake Erie & Western Railroad Company was held recently in 
London for the purpose of hearing an account of the action of 
the reconstruction trustees. Sir E. Watkin, who presided, said 
that, thanks to the firm attitude of the English stock and bond 
holders in the Erie, there had been a marked increase in the 
selling price of about 120 per cent. A remarkable change in 
From inquiry in America he 
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had found that all doubtful investments in America were held 
in England, whilst the good ones were invariably held in 
America. Since the reconstruction a large part of the shares 
and bends of the Erie had been bought on American account, 
and of $17,000,000 of bonds sent in for conversion, $11,000,000 
were bought and sent over to America. Referring to 
the work of the assessment committee, he said that out of a 
total of 780,000 ordinary shares, 771,008 had come in for assess- 
ment ; and out of 85,369 preference, 81,467 had come in. In 
conclusion, he moved the adoption of the accounts of the re- 
construction trustees. 

The report was adopted unanimously, as was also the follow- 
ing: “ That it is a source of great satisfaction to the English 


proprietors of both bonds and shares that a large interest in 


the stocks and bonds of the company is being taken by Ameri- 
can holders, from whom this meeting trusts the board may 
be gradually strengthened by the addition of high-class busi- 
ness men having substantial holdings in the company.” 


New York & Oswego Midlan?.—The New York & Oswego 
Midland Railway litigation came up before Judge Blatchford, 
in the United States Circuit Court. The property is advertised 
to be sold on June 28, and the case came up on a motion by 
the Blossburg Coal Company, the Ramapo Car-wheel and 
Foundry Company, and other creditors, to modify the decree 
so as to give their claims preference over any other of the 
receiver’s obligations. They also moved for a reference to 
ascertain how much the present Molders of the receiver's certifi- 
cates paid for them, how much the receiver has expended on 
permanent improvements, and that the claims of the petitioners 
may be ordered to be paid out of any funds now in the hands 
of the receiver. Judge Blatchford, in denying the motion, 
spoke of the agreement of reorganization recently arrived at, 
and said he thought the petitioners had better go in with the 
four-fifths who have accepted the arrangement, as under it 
they seem to get the priority given them by the decree. 


Ohio & Mississippi.—The plan for reorganization which was 
submitted to the directors, of the company at Cincinnati pro- 
vides for the funding of the accrued interest on the second 
mortgage bonds into ten-year bonds, the coupons to be held 
in escrow by the Union Trust pmee of New York. The 
interest gayi on the original second mortgage is to be re- 
sumed at the next accruing period. The Springfield Division 
bonds are to be reduced from $3,000,000 to $1,250,000, which latter 
amount shall be the total issue. The fleating debt creditors, it is 
understood, have expressed a willingness to accept payment in 
such form and running over such a period as will enable the 
company to liquidate the same, and at the same time promptly 
meet the interest on all its bonded debt. The floating debt 
amounts to about $500,000, having been reduced to that sum 
from about $1,500,000. Thescheme was unanimously indorsed 
by the board of directors. The assent of the holders of seventy- 
five per cent of the second mortgage is necessary before the 
scheme becomes operative. 


Pacific Mail—Panama Railroad.—President Babcock, in 
April, refused to sign the contract with the railrcead which had 
been prepared. Since the defeat of the Babcock ticket, through 
the influence of the railroad, the amended contract has. been 
signed. ‘The substance of this contract was given on page 402 
of the present volume of THE CuRONICLE, 


Painesville & Youngstown.—The Painesville & Youngstown 
Railroad was sold at Cleveland, June 2, by the Master, to H. B. 
Payne, William K. Hitchcock and Miles 8. Martin, for $192,000. 


Pennsylvania Company.—At Pittsburg, June 3, the annual 
meeting of the stockholders of the Pennsylvania Company was 
held. ‘The leases of the Ashtabula & Pittsburg, Northwestern 
Ohio and Indianapolis & Vincennes railways were unanimously 
ratified, and the following directors elected for the ensuing 

ear: Thomas A. Scott, J. N. McCullough, William Thaw, 

omas D. Messler, George B. Roberts, S. M. Felton, Sr., 
Wistar Morris, Henry M. Phillips, Alexander Biddle, J. Price 
Wetherell, H. H. Houston and J. N. Du Barry. 


Phi'adelphia & Reading.—The following is the monthly com- 
parative statement of oon receipts, tonnage and passengers 
of the Philadelphia & Reading Railroad Co. for the month of 
April, 1879 and 1878 : 

GROSS RECEIPTS. 


————— 1879.- 





oe — 





-1878.-————. 


Fiscal year Fiscal year 

Month. to date. Month. to date. 
Railroad traffic..... .... $989,034 $4,415,131 $903,764 $3,862,197 
Canal traffic........ .... 78,942 163,806 56,598 76,393 
Steam colliers..........: 54,506 281,003 28,116 224,389 
Richmond coal barges... 20,400 40,821 2,548 26,776 








tal Railroad Co .....$1,142,884 $4,900,762 $991,028 $4,189,757 
Reading Coal & Ircn Go. "857,788 3,169,059 486,756" 2'277'997 








Total of all......... $2,000,672 $8,069,822 $1,477,784 $6,467,754 
. —The Philadelphia Ledger says: “The Philadelphia & 
Reading Railway Company will pay its employes their April 
and May wages in wages-certificates, bearing 6 per cent inter- 
est, payable in cash in October and November, and receivable 
at any time at their full value with interest on account of 
freight and tolls or any debt due the company. The total 
amount of the proposed new issue will be $700,000, or less than 
thalf of all the previous issues, which together amounted to 
$1,571,260, and of which $1,503,290 have been already paid, 
leaving outstanding of all former issues but $67,970. The June 
and July 4 perms for interest and rentals of the Philadelphia 
& Reading Railroad Company and the Philadelphia & Reading 
Coal & Iron Compgny amount in the aggregate to $2,104,739 70. 








The gross receipts of the two companies for June and J uly are 


expected to be considerably over four anda half millions of 


dollars, and, with the relief afforded by the proposed issue of 
wages-certificates, the July payments for interest and rentals 
will be met without any difficulty.” 


Portland Saco & Portsmouth.-—The President presented the 
report of the directors at the recent annual meeting, which 
stated that the relations with the Eastern Railroad continued 
to be of a most satisfactory character. That road, as lessee, had 
promptly paid its rental and the joint notes referred to in the 
contract of settlement some time since. On the Ist of July 
next the whole amount will be paid of the outstanding $62,000 
of the joint liability, clearing off every obligation and discharg- 
ing the temporary mortgage of the road. 


Rate of Interest in New York State.—The following is the 
text of the 6 per cent interest bill recently passed by the New 
York Legislature: 

SECTION 1. Section 1 of title 3, chapter 4, part second, of the Revised 


Statutes, entitled, ‘‘ Of the Interest of Money,” is hereby amended s0 as 
to read as follows: Section 1. The rate of interest upon loans or forbeai- 


ances of any money, goodsor things in action, shall be $6 upon $100 for: 


one year, and after that rate for a greater or less sui or for longer or 
shorter time; but nothing herein contained shall be so construed as in 
any way to affect any contract or obligation made before the passage of 
this act. 

Sec. 2. All acts or parts of acts inconsistent with the provisions of this 
act are hereby repealed. 

Sec. 3. This act shall take effect on the Ist day of January, 1880. 

St. Paul & Pacific.—A press dispatch from St. Paul, Minn., 
June 5, says: ‘“‘ The main line of the St. Paul & Pacific Rail- 
road, from St. Paul to Morris, 150 miles, was sold here to day, 
under a decree of Court, to satisfy a mortgage of $3,000,000. 
It was bought for $250,000 by the new organization of the St. 
Paul Minneapolis & Manitoba Railroad, which holds most of 
the bonds. The next step will be the sale of the branch line 
from Watab, which will take place on Monday next, to satisfy 
a mortgage of $1,200,000, with accrued interest, under a similar 


decree as the above. The third and last sale will take place on . 


June 14, to satisfy a mortgage of $1,500,000 against the St. 
Paul & Pacific extension lines from St. Cloud to St. Vincent. 
When these sales are confirmed by the Courts, the entire line 
will be turned over to the St. Paul Minneapolis & Manitoba 
Railroad Company, which will hereafter manage and operate 
the line.” 

South Carolina.— Receiver Fisher makes the following state- 
ment to the Court of the earnings of the road from October 1, 
1878, to March 31, 1879, a period of six months: 








ict nets dirs piv h been aie wae rewin eaehwa seen dingh aide’ $96,266 
Es weit widuese isnanedaenes ementapesdmebwe eae Sree er perma wees. 9S9,104 
denis cuvedbnunseey seed abused anbeiewkants Nested 13,986 
DU iahekd a hekblls oelhens iene We compiiantle tecbatcedacod ned $649,358 
IG cuit aoe aesewie nwekiannd tesmtatsndeumeda taneieeia suede 310,000 
So aha ks ai staal sell edhlninide sad bic de mda dnc laed ae 


The Receiver’s balance sheet, condensed, on March 31, was 
as follows: 


Ee OT Ot EN ES TD SS SETI 





rn. . oc ns cdensnageeeeve ebsatdusocdaveees 14,665 

RE cithisiee rnin etait tbaikea neee denn nmeniiamn ote ied $664,023 
Expenses. ...........- fet cavanceneee Ee Poe en noe eee $310,000 
i is koh ceciesneeged cue dienateeeeaiios 32,445 
caccthannsterehhesedscédune syieseesauneetes 321,576 


Southern of Long Island.—In pursuance of an order of the 
Supreme Court, the referee sold at the Town Hall in the village 


of Jamaica, L. I., on June3, the South Side Railroad of Long 


Island, together with its appurtenances. The road was sold 
subject to the old first mortgage of $750,000 made by the South 
Side Railroad Company to David R. Floyd-Jones and Tredwell 
Ketchem, dated March 1, 1867. The road was purchased b 

James P. Wallace in the interest of the second mortgage bond- 
holders. ‘The bidders were: J.P. Wallace, $100,000; Daniel D. 
Lord, $200,000; J. P. Wallace, $750,000, to whom it was sold, 
one-fifth of the sum to be paid in bonds and securities. The 
second mortgage bonds, under which sale is made, amount to 
$1,500,000. A new company will now be organized, it is said, 


and the road sold or re-leased to the Long Island Railroad - 


Company, which is now running it. The interest on the first 
mortgage bonds has been paid. 


Tennessee Debt.—The Governor called an election for Aug. 
7 to vote on the debt question. Sneaking of the proposed 
compromise of the debt of Tennessee, the Nashville American 
says: “The written acceptances returned to the Governor by 
the commissioners, the responses received in answer to the cir- 
cular they sent out from New York, and the voluntary and 
unsolicited acceptances made directly to the Governor, aggre- 
gate an acceptance of a little less than $5,000,000, Jeon A 
more, a3 some of the parties do not state the amount of bonds 
held. The Governor has received assurances entirely satisfac- 
tory to him that a majority of the bondholders will promptly 
fund under the law.” 


Western Union Railroad.—The argument of the motion for 
injunction in the case of the Farmers’ Loan & Trust Company 
vs. The Western Union Railroad Company was set before Judge 
Drummond this week, but was not heard. Mr. Cary, of Mul- 


waukee, appeared on behalf of the Chicago Milwaukee & St. 


Paul Railroad Company, and asked that the hearing be 
postponed a week, as negotiations were pending for a settle- 


ment, by which it was probable that the Chicago Milwaukee &. 
St. Paul Road would buy the $2,000,000 of bonds held by the. 


Glasgow Bank, and thus dispose of the interest that was trying 
to foreclose the first mortgage on the road. 
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COMMERCIAL EPITOME. 
Fripay Nia@nt, June 6, 1879. 


‘he conditions and prospects of trade are still very good, but 
we have reached a period when there is a tendency to wind up 
the spring business, preparatory to the closing of semi-annual 
accounts ; andin the export of domestic products only can a 
full movement be reported. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 


1879. 1878. 1879. 

May 1. June 1. June 1. 

EL wichbwdddtheseddand tes. and bbls. 97,724 94,466 92,069 
| ETRE LE RIE RE Me PEG tes. 85,000 55,600 116,661 
Tobacco, foreign............-... bales. 23,108 23,905 21,775 
Tobacco, domestis. ...........-.- hhds. 30,663 28,263 32,297 
CG ML, icbctcscvddiiaesveceen bags. 97,065 84,588 37,847 
rere eT bags. 39,497 28,491 66,300 
Coffee, Java, &0................ mats. 65,87: 5,67 67,391 
ERR SP ey: s. 44,302 51,139 67,686 
ie ina i ali ethan alh tite Serie ned boxes. 27,610 None. 25,872 
ida th cned bes dian ewe’ bags, &c. 675, 106,000 769,500 
i cats kil ad échgiep aan ate h 2,119 938 2,782 
Molasses, foreign...........-..-. hhds. 6,225 4,922 8,484 
Molasses, domestic. ..........-... bbls. 15,000 2,000 10,000 
En IE ee No. 252,000 1,000 139,600 
it i cdnatiannede tas 6a00 64s bales. 176,370 152,503 158,338 
SRE Pr eee bbls. 30,694 18,169 21,239 
Spirits turpentine.............-. bbls 2,314 1,56 2,234 
dine attindennstnbhonses devuwuea bbis. 4,959 2,195 2,943 
EE Minnntindie execs bnkmede wal bags. 3,700 1,125 4,200 
Rioe, domestic.......... bbls. and tes 4,1 386 4,350 
as an 0 icra wie aeekaeahile bags. 41,093 134,900 26,693 
PR a ies dnt nbs ane Sen dnedane bags. 10,00 6,950 14,500 
ate oti nin d a aged ¢ wiehweldinl bales. 6,390 3,630 5,208 
in idgandancbasd homed bales. 35,500 17,294 78,995 
Manila hemp..................- bales. 37,916 53,720 40,239 


The present status of the provision market calls for a repe- 
tition of the remarks noted at the head of last week’s report. 
The tone is of a generally steady and uniform character, and 
has remained so for several days, with a fair movement in 
aggregate reported. To-day, quotations were unchanged, and 
a fair trade reported; old mess pork sold on the spot at $9 and 
new mess at $10; June quoted at $10, and July at £10 asked and 
no sales. Lard was a trifle firmer, at 6°30c. for cash, Western, 
and 6°20c. for do., city; June contracts sold at 6°27}éc.. July at 
6°35@6'373é6c., August at 6°4276c., and all the year at 6°27 Aap 
refined to the Continent quiet at 6°60c. Bacon was dullat 4% 
@4'90¢c. for long clear, 4°95c. for long and short, and 5°05c. for 
short clear. Butter and cheese have latterly been quiet, and 
more or less easy. 

Raw Sugar has been in less demand, and has fallen to 64@ 
6 7-16c. for fair to good refining ; the stock here is much larger 
than that held at this time last year, and refiners have latterly 
imported largely on their own account. Refined has sold less 
freely at 84@8%c. for crushed. Refining molasses has been 
dull and lower at 2546@26c. for 50-test, while there has been a 
fair trade in New Orleans stock at 25@38c. Rice has been in 
fair demand and firm. Rio coffee has been in small supply 
latterly, and, with a fair demand, prices have advanced, fair 
cargoes being quoted at 13%4c., while ordinary have risen to 
11%4e. ; the stock here to-night is 35,274 bags, but 22,000 bags 
are expected to arrive to-morrow ; mild grades have been moder- 
ately active and steady. ; 

A large movement in ocean freight room, in the interests of 
the grain trade, has been effected ne the week. Petroleum 
vessels have also been in some demand. Rates are about steady 
at the present low basis. Late engagements and charters in- 
clude: Grain to Liverpool, by steam, 5d. 60 lbs.; provisions, 
278. 6d.@35s.; butter, in refrigerators, 90s.; cotton, 3-16d.; 
grain, by sail, 494d. 60 lbs.; do., by steam to London, 67éd.; flour, 
by sail, 1s. '736d.; grain to Bristol, by steam, 6@6'4d.; do. to 
Hall, by steam, 6d.; do. to Cork for orders, 4s. 6d.@4s. 7}éd. 
per qr.; do. to Cork direct, 4s. 134d.; do. to London, 4s. 1d.; do. 
to Antwerp, 4s. 136d.; do. to French ports, 4s. 6d.@4s. 77éd.; 
refined petroleum to direct port United Kingdom, 3s. 3d.; do. to 
Bremen, 2s. 624d@2s. 7d.; do. to the Continent, 3s.; do. to the Bal- 
tic, 48.@4s. 136d.; cases to Alexandria, 25c. ‘To-day, rates were 
unchanged ; grain to Liverpool, by steam, 5d.; do. to Bristol, 
by steam, 6d.. do. to Hull, by steam, 534d.; crude petroleum to 
eee, 3s.; refined do. to Elsinore for orders, 3s. 107éd.; do. 
to Bremen or Antwerp, 2s. 9d.; grain to Cork for orders, 4s. 
736d., and others as noted above. 

Kentucky Tobaceo has remained quiet, and sales for the 
week are only 600 hhds., of which 450 for home consumption 
and 150 for export; prices are nevertheless firm, and some grades 
are higher; lugs are quoted at 3@5c., and leaf 572@12c. Seed 
leaf also rather quiet, the sales of the week being limited to 
700 cases, as follows: 350 cases 1877 crop, New England, 12@ 
25¢.; 100 cases 1878 crop. New England, seconds, 10@12c.; 50 
cases 1877 crop, Pennsylvania, 9@21c.; 100 cases 1878 crop, Wis- 
consin, 17c.; and 100 cases 1878 crop, Wisconsin, Havana 
seed, on private terms. Spanish Tobacco steady with sales of 
550 bales at 85¢c.@$1.10. 

Naval stores have latterly been quiet and more or less irreg- 
ular. Spirits turpentine closes at’ 25@26/c., and common to 
good strained rosins at $1 3236@$31 3736. Petroleum has been 
active at lower figures; refined, in barrels, quoted here at the 
close at 754e. Metals are unchanged, without important move- 
ment Wool has been less active, not for the want of buyers, 
but due to the reduced and quite limited arrivals. Whiskey 
quoted at $1 06. : 





COOTTON. 


Fripay, P. M., June 6, 1879. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (June $), the total receipts have reached 11,089 
bales, against 17,113 baleslast week, 16,673 bales the previous 
week, and 19,897 bales three weeks since; making the total 
receipts since the 1st of September, 1878, 4,400,810 bales, against 
4,208,4%4 bales for the same period of 1877-8, showing an increase 
since September 1, 1878, of 192,326 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 





























Receipts this w’k at 1879. 1878. 1877. 1876. 1875. 
New Orleans........ 1,437 2,655 2,593 4,484 1,775 
DN bbs weacecionie 257 935 268 575 271 
Charleston .......... 849 445 319 584 827 
Port Royal, &¢c...... 7 68 126 150 32 
Savannah ........... 380 1,755 1,386 1,177 2,8iL 
Galveston .......... 2,428 1,417 207 753 827 
Indianola, &........ Shad 7 islaare ééne 66 
Tennessee, &o....... 3,989 2,103 1,353 1,564 4,201 
SE ccinnhsimaeneinn 36 oan 6 gaan 7 
Nurth Carolina. ..... 108 590 129 116 338 
ee 1,511 2,115 2,936 1,004 2,673 
City Point, &c.. .... 87 284 67 49 41 
Total this week ... 11,089 12,380 9,390 10,456 13,869 
Total since Sept. 1.|4,400,810/}4,208,484 3,915,033 4,028,470 3,422,294 





The exports for the week ending this evening reach a total of 
15,871 bales, of which 13,153 were to Great Britain, none to 
France, and 718 to rest of the Continent, while the stocks as 
made up this evening are now 236,770 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 
































Week EXPORTED TO— Total Same STOCK. 
June 6. Britain. France. nent. Week. 1878. 1879. | 1878. 
N. Orl’ns 5,458 aaet rig 5,458) 17,856) 45,061] 60,801 
Mobile .. Sone oe ite i deed hit 3,178! 7,607 
Sharl’t’n ae. iis eid edi 1,204] 1,373) 
Savan’h. pitied oul éie es <tael BS 
Galv’t’n- ~ ee ee vs 4,739] 4,458], 

N. York. 2,122 Saat 140 2,262 3,039) 158,660) 146,75 
Norfolk-- ppeers diel al wile lead 6,172; 4,751 
Other* .. 5,573 Sieies 578; 6,151 2,341} 15,000] 22,000 
Tot. this 

week..| 13,153 eel 718} 13,871) 29,679/236,770/254,223 
Tot.since} 

Sept. 1.'1981,927/404,499/914,477/3300,903/3218,959|} ...... csceee 


























* The exports this week under the head of “‘ other ports” include, from Balti- 
more, 1,869 bales to Liverpool and 578 bales to Continent; from Boston, 3,704 
bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 15,808 bales, while the stocks to-night 
are 17,453 bales less than they were at this time a year ago. 

In addition to apove exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 























On Shipboard, not cleared—for 
JUNE 6, AT— iver- f nai Leaving 
got France. | Seat —— Total. | Stook. 

New Orleans. .....}......-.-- Telegra'm mae, SeRGUNUOEL. .<<<ccocel «cea thkas 
ee None None. | None.} None. None 3,178 
Charleston..... .. None.| None.| None. 50 50 1,323 
Savannah ........ 500 | None.| None. 250 750 2,118 
Galveston........ None None. | None. 5D 5 4,453 
New York.... ...-. 2,762 | None. 300 | None. *3,482 | 155,178 
Other ports....... 3,000 | None None. | 1,000 4,000} 17,172 
Ec kctc cans 6,262 None. 300] 1,305 8,287 | 183,422 




















* Included inthis amount there are 420 bales at presses for foreign ports,the 
destination of which we cannot learn, 


The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to May 30, the latest mail dates: 


EXPORTED SINCE SEPT. 1 TO— 


Great @ther 
Britain. IF ranee. Foreign Total. 


650,814 211,291'344,777)1206,382 








RECEIPTS SINCE 
SEPT. 1. 


1878. | 1877. 
N.Orlns 1165,653 1357,086 





PorTS. Stock. 











Mobile. 
Char’n* 
Sav’h.. 
Galv.* . 
N. York 
Florida 
N. Car. 
Norf’k* 
Other. . 





Lhis yr. 4389,721 





360,474 
512,743 
701,183 
555,816 
146,795 

56,349 
134,397 
555,386 
200,925 


408,403 
455,858 
585,159 
439,036 
141,531 

14,199 
140,869 
498,159 





155,804) 


57,954) 35,583 
150,410, 57,140 
205,032! 23,646 
223,218! 59,478 
228,203} 12,135 

13,756} 1,967 

44,472; 2,050 
189,727 713 


29,677 
176,143 
232,677 

61,010 

24,354 

135 

18,589 

5,098 





201,888 496 








18,298 


123,214 
383,693 
461,355 
347,006 
264,693 

15,858 

65,111 
195,538 





223.682 








1968,774 404,499 913,759 32 37,032 250,705. 








£196,104 2045.604 481.975 661.701 3189,230 285.347 





* Under the head of (Aarlexton is included Port Roya), &c.; under the head of 


Gaiveston is included Ir dianola, &.: 
Point, &c. 


under the head of Norfvlk is included City 
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The Cotton Exchange re-opened on Monday, having been closed 
from the previous Thursday. Cotton on the spot was firmer, 


though quiet. 


again on | uesday, carrying Middling Uplands up to 138te. 
on Wednesday, in the face of decided advances at Liverpool and 
in Southern markets, there was a nominal decline of 1-16c. 


Yesterday, there was a further reduction of 3-1bc., 


vance of tlie first ha'f of the week was lost 
a nominal recovery of 1-16c., Middling Uplands closing at 13 1-16c. 
For future delivery the market was buoyant, but rather less 


active, on Monday and Tuesday, though 


Quotations were advanced $c. on Monday, and 


But 


and the ad- 


To-day, there was 


here was nothing to 


give a new impetus to the upward course of values. The highest 


figures of 


Tuesday were some 30@12 hund-edths above the 


closing bids of t! e previous ‘thursday, and the next crop was 17 


@32 hundredths higher ; 


but in the course of ‘Tuesday after- 


noon and Wednesday the aivance for this crop was mostly lost, 
and the next crop, except Oct, receded even more than it had 
gained. This was due in part to sales to realize, but largely to 
speculative manipulation. 
decline at the opening ; but there was a recovery, and the close 
was firmer, especially the next crop—an improvement in the pres- 
ent crop being checked by the comparatively full stock here, an‘ 
the impression that the views of shippers will have to be 
‘To-day, there was a weak opening, followed by excited 
speculative action, and the close slightly dearer. 

The total sales for forward delivery forthe week are 
bales, including — free on board. For immediate ialivess the 
total sales foot up this week 1,871 bales, including — for export, 


met. 


1,82 for consumption, 
the above, —— bales were to arrive. 


Yesterday, 


there was a further 


526,800 


50 for speculation, and — in transit. Of 
The following tables show 


the official quotations and sales for each day of the past week: 























































































































4 N Ie 4 y APZIRDAMWO , > ehWe 
May 31 to UPLANDS | NEW ORI EANS ri KAS 
June 6. Sat. | Mon|Tues; Sat, Mon ‘Tues Sat. ct anes 
Ordin’y.? b 1111, g)1113;¢ ; 11,6114 > |111346!1115y, 
Strict Ord.. ; 12li¢ 12516 : 12536 112 216 ° l251¢ \12%1¢ 
Good Ord... ; 12716 129;6 + 112916 [121116 » {129% @ [1211i¢ 
Str. G’d Ora > 121 16 L2lsi¢ i 1213)5,1215;¢ ~< 121: 316)12 215 "16 
Low Midd'g bs 121316 121546 a 1215) ¢18lig S [12516 13lig 
Btr.L’wMid|) = |13 (13% = |13Ig |1344 = {1lsig (1334 
a n- 2 j13!s {134 S 13% [1338 2 |13% [1333 
Good Mid . Mm 13716 13% ¢ Fe 113%B6 [13lly6) A 1139 1g (131116 
Str. G’d Mid © 113lizg/13151¢ ° 1313} 6/1315), * 1134133¢'1315,¢ 
Midd’g Fair ; j14%8 tly » |14%9 |1452 : 142 \145g 
 »_— ee : $1538 {15% : i154g 11558 * $1519 '155, 
\Wed Th. | Fert. Wed; Th. | Fri.| Wed! Th. | Fri. 
Ordin’y.@b 11% [11% 1153 |117% [111146 11% 117, Aittagilb 8 
Btrict Ord. {123g 111612 [1244 121g 1233 [1294 |12ti¢ {12 
Good Ord..!1219 |12544 1233 [1253 |127)6 1222 {1253 [12716 i213 
Btr. G’d Ord 12: 1291¢ 125 }12% |{1: ai°,. 12% [12% ji2ll,.)12% 
Low Midd’g 127g [1211;g12% {13 12i3)¢'12%, |13 1213) 4/127 
Btr.L’w Mid 131i¢ 27g (1215)¢/1331, [13 13,16 13°16 (13 13ijg 
ing...|13%1¢ [13 {1311 [135,16 [1348 [13316 13516 131g [13516 
Good Mid../13%2 [13514 1333 |135g [1376 [1312 [1353 /1371¢ |13%2 
Str. G’d Mid.13 ty 13916) 135g {13% {13l1;g,13% (1 37, 1311,¢)13% 
Midd’g Fair 147, (14% (14536 |14%16 [14388 (147,)¢ 149%)4 |1433 [14746 
Fair........ 15716 115% 155,76 115%14 11533 115716 15%¢ 1533 11571 
STAINED. Sat. | Mon Tucs;Wed; Th./| Fri. 
I . ncinananeniatil b. _ 111% j12 L1ld;¢ 1134 1113,¢ 
Btrict Good Ondinary puaasesesoul Holi-}12%4 (1235 (1253, {121g [123,¢ 
i, sic cipecenedinentd day. {1296 |12113¢/12: 12%;g |12's 
Middling eeeseeoosecesecoccooscoses 12131, 13li¢ 13 121316 127%, 
MARKET AND SALES, 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET Ex Con = >| . 
: - - pec-, Tran- Deliv- 
oo. port.| sump.|ul’t’n| sit, | Total.) Sales. | erieg, 
ke SRST IE eer RR BEE, ee e reennnee 
Mon .jAdv.1s,dull, nom. a 612 ia 622) 89,700 S00 
Tues .|i*irm, +8 advance = 346 Se: tat 436) 95,300} 1,20v 
Wed .|Dull, 1, decline. ES cae ies 234)131,800] 1,100 
Thurs} Duil, “;¢ decline. 380 Knee 380)127,900 300 
Ce - se 199 ‘ee : 199; 82,100 400 
seer cose) Boome 50] .. 1,871|526,800! 3,800 
For forward delivery the sales have reached during the week 


526 80v bales (all middling or on the basis of middling), and the 
following is a statement of the sa'es and prices: 


ad June. 


Bales. Cts. | ® ales. ots. Bales. Cts. 
Cts. BOO..ccco-co BIBI fi 108 hicdsdiadiaaesdl 133 $300... cccve ooo ke al 
100 8 nm ith.12° q 100 8 n. sth. 13°i9 | pwenenenul 15°37 ip niecches 13°32 
100 ¢.n. 7i(h.12°78 es 500 cccccoccetwan* 1.700 13°44 
700 a.n.vth 20 iba¢eseseee 13 21 ee eseeeld 09] 4,000 13°44 
100......0. «12°84 100 13°22] 1,200.......... 13°40 8 13°45 
100 s.u. 6th. 12°87 100. 13°26 900.. 13°41} 6. 00 .el'"46 
100 -.m. th.12° 9 eee 13°29 SUu.., meres =D cc co cx 13°37 
100 8.u.91b 1289 | ——- 1.000... SPER T BBOB....occcces 13°48 
00. 12°40 | 16,600 GBB ccoccsees SiGe © Ta. cécdosse 12-40 
400 =.n. Wth12 ¥1 ihcenen ead 13°45 1 B.D00.....cccce 13°50 
a. wegeeseel 12°91 | PO ad July. Re -..eedes 13°46 | ~,600.......... 1s°d1 
300. . 1°95! 200...... ... 13-00 | 500... 13°47 | 2'100..27°°°°""" 13 52 
300 8.0 .3th.12°93 So tenie'oul 13°04! 1,600... 13°494 1,200, .13°53 
100... 12:8 a. « weeks 18 05 | ———- | -=_ 13°54 
=x 12 99 ere 13°06 | 4%,400 eee 1°55 
400.0. d..1300] 300.0... 13°07 | 4:00... 13 6 
200 s.n.ith.13°00 ! 1,300 ......... 13°08 Rg August. 3,700. 13°57 
100 -. .4th.1 01 , > See =; TE . cocenaas BIB! BIOS. ...cc coe '3'58 
300 8 .n.5thn.13°01 100 AX 11 400 19 nee: anaes 18 59 
500 ..13°01 tn asiniath i3'12| 2,60) 3°20 4,400..... .13°60 
200.. "1402 ] 1,190...... .. 13°13 Re. sue 1321, 1,600. ........ 13°61 
100.. . 13°03 1,500. 13°14; 1,3800..... 13°22 | 1,800.......... 13°62 
100 -.0.45nh.18°04!} 1,300 ....... 13 15} 3,780... ..... 1IS23 i 2.400, ........ 63 
. 13°01} 1,700... 13°16} 4.200.......... 13°24! #40, ........ 13°#4 
+00 8.u.5th.18 05° 2,600......... 1317 ET on damedeiin 13°25 | 2,609 .13 65 
-sces ‘05 | 1,200... 1819; 200. ....... 12°25 ' $400... 13°66 
Yeeeah #05] 1500. ........ 13°20} 4,200. ........ 13 27) 2,000......... 13°67 
£00 #.n.5 h.130° ai, wiles 13°21 67'°0.. 13 28 |. 2300. 13°65 
Br » ooo k OT , eee. 1:38 - 2,500.......... 13°29 500. 13°69 
300 2.n.6th.13°08 | 2200...... ... SBS AA's 0. 0. 13° O 100. 13°70 
iinccsese A. ae 400 Tez jj weaemes 1331 | —..- 
600. ..... 13:09 | 1,900 13°25 | -2,500......... 13°32 | 153.200 
400. ..... 13°10! 2300. 8 6 2700 ........ 13°33 
200 8.n.6th.13°11 | 4.500......... 13°27) 4.00 13°34 For September. 
14 iu 1311!) soo. 13 28 ¢ ae 13°35 ee 2°25 
i ee Est 13°29; 6,-00.. ..13°36 | 3,000......... 12°87 
1500 sine gn | I, 6 ins nad =e 1330 i) a 14°37 ee 12°88 
200. . 13°15! 1,000 13°31| 3500 ...... }3°38 fs ateig aden a 
10@...... 1-16 | 1200 13.33) 8.000.......0.. 13°39 | 2,900 .."** 212-9; 
iin. «o- ae Th. oteeah 13°34! 3, neo 1340} %,000. ........12°92 8 


















































Bales Ct Bales. Bales wakes. Cts. 
ER 12°93 6,400 . ove 0 ADRS RES 12°% 236 | seaibes 11°71 
2.200... 12°93 5 8.Y00.....0000. 13°87 3.100...... 1227 
 * * elaianped 12°95 | 2,500. .... 3°38 | 2600...... ... 12°28 | 16,100 
8,504. **e .12°06 600 seeeeteee 13 39 400.. eeetere on < *29 
9.000 freee Sree .12°97 or 3,300 - ee eeeeeee 12 80 For seas : % 
22°709.0000002 12°98 , 203,700 —. 12°32| 200 ...... 11 28 
BML. scvseods 12°94 elect: 2.3 +00. ... 1142 
3,300. . ..0.- 13 00 ao Oneber, 50 -12°34| 1,500 .11°38 
SS aces ca  - ar Rehan BEDE © ctctee pe pees. 11°34 
— aieaaietbane DO: 3) BiB ieccccocs ‘11 ¥2 | 73,900 clined 11°35 
— Sawiebats $0 dete cad 1°93 a ceoauant 11 37 
i ae 13°04 | enemas. 11°04 200 _ 11°38 
00 . 3°05 , ae 1195| For November. 100 .. 1139 
iets 306 ,°00.......0.. 119 aint 900... 0s. vee 11°40 
5 600... 1307] 2€C., 11°37} 1,000. ...... .11°40 9 11°41 
I ccinicaeal 13°08; 600.......... 198; 1.100......... 11°41 habe 11°42 
8,600. .....0. 13°09 500. 11°99] “100 0 44 aie 1°43 
2200, | 13°10 | :08........ 12°00; 20.. 1143] 200 11°44 
2,000 13°11 (eee 2-01 lily 11°44 ae 11°46 
Ra 1312) 1,500. ........ 12°02 Ts onicuaes 11°45 900.. 1147 
Retains 1313 590 . 12°03 800. 11°46 lads 1148 
Tapa 13°14; $,400,....... 12°04 aaa: 11°47 pean 11°49 
, 00 . 19°15} 190. ........ 12°05 ais 11°48] .1, 00. .., 11 50 
aaa BS BOD ccccccces 12° C0 11°49 500...... ... 11°32 
2,00... 13°17} 1300.......... 12°07 ee 11°20 Ee 11°52 
sacasesss 1718! 800... f 400... Alt 1! 1200 11°54 
Es iusto Tz . ) ees 12°00 ampere 11°52} 1,600........ 11°55 
3,00 13°20 36500......... 10 600....... .. 11°53 ”Seipteaeies 11°56 
B,009 .....0. . 13°21, 3,£00.......... 12°11] 1,100......... 11° 4 Biiccdccosvs 11°58 
a 3 2) 3.00. . 12°12 200, Bo SS ee 
ll sd. ccall 18°23 | 1,400... 12°13 | 400. 11°76 | 18.800 
2,100... 13°24! 4400.......... 1214 100... ccocedl°S7 
BORGO... seces 13°25 , eae 12°15 | 500 1i- 8 For Janua 
6,000... 1326! 1,800. 12°16, 300......... 11°54 200... seewed 1 94 
13°27 | 2,200 12°17; 800...... .. 11°60 i eicxalece 
5.700 13°28 | 1600 12°15 500.. . 1163 Ts icetaiedcuil i140 
 O 13:29! 1100.......... 2]? 200... _ 1184 a 1148 
3,200 13°30! ¥,200.......... 12°20 (a 11°65 600. .11°47 
gabe 14°31 900. 12°21 BOD. cccoccs kl #8 40\) 11'5@ 
OU id iia 13°32 appa 2°22 100. .0-....011°B7! = DOO... co vnee. 115} 
8,.700..........1333° 19°0., 12°23 40}, .. 11°68 POR cceens sai 11°55 
SOO... oo BON! BaeO...«..0c « 12°24 ingen: 11°63 | - 
SD dinccgi nil 13°35 | 3,000..... . 12°25} 1,000.......... 11°70 | 3,100 





The following exchanges have been made during the week : 


°22 pd. to exch. 500 June for July. ° 3 ‘19 pd. to —" 700 July for Aug. 
1°01 pd. to exch. 200 Oct. for Sept. 1°02 pd. to exch. 100 Oct. for Sept. 
*22 pd. to exch. 200 June for July. —pd. to exch. 1.200 Oct. for Sept. 
"17 pd. to exch. 200 July for Aug. 2 pd. to exch. 200 Oct. for Sept. 


The following will show the range of prices paid for futures, 


and the closing bid ana asked, at 3 o’clock P. M., on each day in 
the past week. 




































































Futures| Saturday. Monday. ‘Huesday. 
Market. Holiday. Iligher. Higher. 
For Day. | Closing.| For Day. | Closing.| For Day. | Closing. 
High. Low.\ Bid. Ask| igh. Low.| Bid. Ask| High. Low.| Bid. Ask 
gune..|§—---— — —)|13°07-13°0i)13°06 U7/13°20-13°09]13:19 21 
“ sm..—- — — —12°01-13°00) -- —/13°19-13-04] — ~~ 
July.. —_ - — — ~)13°30-13°22)13°27 28/13°49-13°30113°41 42 
August.| — - — — —/13°47-13°38)13°46 —|13°68-13°48}13°60 61 
Sept’b’r| — — — —13°20-13°06/13°15 16/}13°36-13°'17]13°29 30 
October} — - — — —112°'18-12°04)12°14 15)12°32-12°15 12 "22 24 
Nov’ber| — - — — ——|11°59-11°52)11°57 58/11°71-11°60 11-66 68 
Dec’ber} — - — — —11°50-11°40/11°45 46)11-58-11°46)11°52 54 
Jan’ry .| —- -— — =| — + — (11°47 49)11°55-11°47111°54 56 
Tr. ord. 13°10 13°25 
Closed. Steady. Barely steady. Pm 
Futures Wednesday. Thursday. Friday. 
Market. Lower. Variable. Variable. 
For Day. | Closing.| For Day. | Closing.} For Day.* | Closing. 
igh. Low.| Bid. Ask| High. Low.| Bid. Ask| High. Low.| Bid, Ask 
June. ..}13°29-13°01 12°95 97/}12-9v0-12°84/12°92 94)13°04-12°90}13°09 10 
* s.n.j13°1l-13°07) — —)12°89-12°77| — —|12°98-12°39) — — 
July ...)13°47-13°14|13°14 15|13°17-13° GO 13°17 —)13°24-13°08]13°23 — 
August. |13°70-13°27/ 13°32 33) 13°36-13°18/13°35 36/13°41-13°26|13°39 40 
Sepi’b’: }13°39-13°00/ 13°03 04/13°09-12°85/13°06 07)13°15-12 95/13°13 14 
Octobe! | 12°34-12°00/ 12°02 03/)12°11-11°&7|12°10 11)12°15-12°00)12 12 — 
Nov’ bei | 11°69-11°47/11°44 4€)11°53-11°36}11°53 55)/11°60-11°51)11°56 58 
Dee’ ver | 11°58-11°35/11°33 35}11°40-11°25)11°41 43)11°48-11°32]11°42 43 
Jan’ry .|11°51-11°40/11°34 36; — - ~— {11°42 44/11°43-11-°34)11°44 46 
Tr. ord. 13°00 12°95 13°10 
Closed Weak. Steady. Steady. 
*To2 P. M. 
THE VISIBLE SUPPLY OF COTTON, as made up by cable and 


telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain ard the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (June 6), we add the item of 
exports from the United States, including in it the exports of 
Friday only: 

















1879. 1878. 1877. 1876. 

Stock at Liverpool............. 597,000 $32,000 1,109,000 1,049,000 
Stock at London........ ......- 41,250 12,000 ~ 48,500 54. 250 

Total Great Britain stock. 638,250 844,000 1,157.500 1,103,250 
BORG OS TRIUED. ccocces cocccccs 121250 232,750 217,250 - 196,750 
Stock at Marseilles.... ........ 2,750 5,750 12,000 8,000 
Stock at Barcelona........ .... 42.500 50,000 57.000 89,750 
Stock at Hamburg............. 3.000 7,000 16,500 15,500 
Stock at Bremen............... 28,500 43,500 72.250 56,000 
Stock at Amsterdam........... 34,500 64,000: 61,500 61,500 
Stock at Rotterdam.... ....... -y 250 11,250 15.500 15,500 
Stock at Antwerp. ............. 1.750 6.500 6,750 17,500 
Stock at other conti’ntal ports, 7,000 21,000 17,000 28,250 

Total continental ports.... 242,500 (441,750 475,750 483,750 

Total European stocks... .. 880,750 1,2 — 750 1,633,250 1,587,00¢ 
india cotton afioat for Europe. 290,000 20,000 337.000 320,000 
Awer’n cotton afloat for Eur’pe 247.000 5 12,000 218,000 214,000 
Egypt.Brazil,&e.,afitforE’r’pe 11.000 15,060 aoe. 25.000 
Stock in United States ports ... 236,770 254,223 362,7 354.528 
Stock in U. S. interior ports... 21.787 20,640 34,72 79: 50 947 
United States exports to-day... 3,000 45,000 8,000 8,000 

Total visible supply....... 1,690,307 2,012,613 2,620,630 2,559,476 
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4 = the above, the totals of American and other descriptions are as 
ollows: 




















American— 1879. 1878. 1877. 1876. 
Liverpool stock........ ........ 471,000 645,000 711,000 14, 
Continental stocks............. 204,000 378,000 395,000 347,000 
American afloat for Europe.... 247,000 212,000 218,000 214,000 
United States stock............ 236,770 254,223 362,708 354,528 
United 8 ates interior stocks.. 21,787 20,640 34,722 50,947 
United States exports to-day... 3,000 5,000 8,000 8,000 

Total American............ 1,183,557 1,514,863 1,729,430 1,588,475 
Hast Indian, Brazil, éc.— 
Liverpool stock................ 126,000 187,000 398,000 435,00 
nh een wodddee 41,250 12,000 48,500 54,250 
Continental stocks .... ........ 38,500 63,750 80,750 136,750 
India afloat for Europe. ....... 290,000 220,000 337,000 320,000 
Egypt, Brazil, &c., afloat.. .... 11,000 ‘15,000 27,000 25,000 
Total East India, &c ........... 906,750 497,750 891,250 971.000 
TOCRE BMATSOOM. ... .cickc cocccces 1,183,557 1,514,863 1,729,430 1,588,475 
Total visible supply........1,690,307 2,012,613 2,620,680 2,559,475 
Price Mul. Upi., Liverpool .... 7a. 644d. 6d. 6d. 


These figures indicate a decrease in the cotton in sight to-night 
of 322,306 bales as compared with the same date of 1878, a de- 
crease of 930,373 bales as compared with the corresponding date 
of 1877, and a decrease of 869,168 bales as compared with 1876. 

AT THE INTERIOR PoRTs the movement—that is the receipts 
aud shipments for the week, and stocks to-night, and for the 


corresponding week of 1878—is set out in detail in the following 
statement: 7 





Week ending June 6, ’79.'| Week ending June 7, ’78. 





















































Receipts|Shipm’ts Stock. ||Receipts|Shipm’ts| Stock. 

Augusta, Ga..... 219 340 3,096 485 1,376 4,010 
Columbus, Ga.... 251 309 | 2,803 123 374; 1,096 
Macon, Ga....... 22 158 494 14 54 1,455 
Montgomery, Ala 110 91 2,187 |, 234 540 1,972 
Selma, Ala....... 39 72 216 131 280 1,550 
Memphis, Tenn.. 448 4,549 | 11,316 1,232 3,362 9,270 
Nashville, Teun.. 1 89 1,67 575 80 1,287 

Total, old ports.; 1,090 5,608 | 21,787 2.794 6,066 | 20,640 
Dallas, Texas .... 8 51 o 28 55 58 
Jefferson, Tex.. . 103 112 182 62 66 196 
Shreveport, La .. 197 336 608 75 257 119 
Vicksburg, Miss . 111 paieen 724 250 246 304 
Columbus, Miss. . 2 gle 5v 13 20 175 
Eufaula, Ala. (est.) sata ones 200 125 165 525 
Grillin, Ga....... 1 siete 28 hes 24 350 
Atlanta, Ga...... Al 679 1,162 95 234 1,535 
Rome, Ga.. ...... 13 12 50 5O 714 322 
Charlotte, N. C... 88 238 35U 190 263 325 
St. Louis, Mo..... 441 406 8,151 858 1,479 4,311 
Cincinnati, O.....| 3,276 2,577 3,793 3,310 3,232 5,294 

Total,new p’rts}; 4,281 4,411] 15,783 5,156 795} 13,514 

Total, all....... 5,371 | 10,019} 37.570}| 7,950! 12,821] 34,154 





The above totals show that the old interior stocks have 
decreased during the week 4,518 bales, and are to-night 1.147 
bales mvre than at the same period last year. [the receipts at the 
same towns have been 1,704 bales Jess than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the out ports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following: 


RECEIPTS FROM PLANTATIONS. 











Week at the at Inter’r from Plant’ns 
ending— 1878. | 1879. | 1877. | 1978. | 1879. | 1877. | 1978. | 1979. 

BGG. = Ficccce , 78,447 

| Oe 59,435] 72,289 

“ 9h... 5, 42,396 

“ 98.00... 50,549 

Apr. 4...... 39,699 

ie Eee $4,977 

a 25,148 

“ 25... 31.511 

May 2..... 13,¥51 

ed 11,615 

16..... 7,600 

“ 93.0... 19, 8,853 

*  80...... 67, 7,882 

dune 6..... 


The above statement shows — 

1. That the total receipts from the plantations since Sept. 1 in 
1878-9 were 4,432,723 bales; in 1877-8 were 4,226,156 bales; in 
1876-7 were 3,926,657 bales. 

2. That although the receipts at the out ports the past week 
were 11,039 bales, the actual movement from plantations was 
only 6,461 bales, the balance being drawn from stocks at the 
interior poris. Last year the receipts from the plantations for the 
same week were 7,509 bales, and for 1877 they were —— bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather during the 
past week has been generally very favorable. Acceptable 
showers, clean fields, and, with very limited exceptions, fine pro- 
gress are reported. 

Galveston, Texas.—It has rained on two days, showers, and 
Wwe are needing more. We hear.rumors of the appearance of 
caterpillars, but think them of very little importance. ‘Ihe ther- 
mometer has ranged from 64 to 87, averaging76. The rainfall 


‘month, 





for the week is eighty hundredths of an inch, and for the month 
one inch and twenty-six hundredths. 

Indianola, Texas.—We have had showers on two days, which 
have been beneficial, but not enough. Average thermometer 77, 
highest 91 and lowest 65. The rainfall has reached one inch 
and twelve hundredths, and during the month of May forty-four 
hundredths of an inch, 


Corsicana, Texas.—Rain has fallen on one day—a shower. 
We are needing more rain, but crops are doing well. The ther- 
mometer has averaged 74, the highest being 96 and the lowest 
51. We have tad a rainfall during the past week of seventeen 
hundredths of an inch. The rainfall for May is four inches and 
eighty-eight hundredths. 

Dallas, Texas.—We have had a shower on one day the past 
week, the rainfall reaching fifteen hundredths of an inch. More 
rain is desirable. Prospects good. Average thermometer 74, 
highest 96 and lowest 51. There has been a total rainfall of 
five inches and twenty hundredths during the month of May. 

Brenham, Texas.—We have had a sprinkle on one day, and 
are wanting a good shower, but crops are in good condition. 
the thermometer has ranged from 67 to 85, averaging 73. The 
rainfall for the week is five hundredths of an inch, und for the 
month one inch and five hundredths. 

New Orleans, Louisiana.—lelegram not received. 

Shreveport, Loursiana.—The weather during the week has 
been fair. Roadsdry. Average thermometer 73, highest 91 
and lowest 56. The rainfall is sixty hundredths of an inch. 

Vicksburg, Missi sippi.—We are having too much rain. It has 
rained during the past week on three days. 

Columbus, Mississippi.—It has rained during the week on four 
days, on two days severely, the rainfall reaching two inches and 
four hundredths. ‘lhe thermometer has range: from 72 to 82. 
The weather has been too cold, but the crop is developing 
promisingly. 

Little Rock, Arkansas.—lt rained here on Saturday last and 
turned very cool for three days. The remainder of the week 
has been clear and pleasant, the thermometer averaging 6% and 
ranging from 52 to 83. ‘The rainfall for the week is on: inch. 

Nashville, Tennessee.— Rain has fallen during the week on 
three days, to adepth of one inch and nine hundredths. The 
thermometer has averaged 71. the highest being ¥:i and the 
lowest 50. The crop is developing finely. 

Memphis, Teanessee.— Rain has fallen on three day-, to a depth 
of one inch and fifty-four hundredths, and it was generally 
needed. The weather has been too cold, yet the crop is develop- 
ing promisingly. the fields are mostly clear of weeds and 
grass. Average thermometer 72, highest 93 and lowest 54. 

Mobile, Alabama.—it has rained very lightly on two days of 
the week, the rainfall reaching one hundredth of aninch. Crop 
accounts are less favorable, the weather having ‘een too cold. 
ihe thermometer has avereged 75, the highest being 91 and the 
lowest 61. The r:infall for the past month is three inches and 
fifty-six hundredths. 

Montgomery, Alabama.—lIt has rained on two days, the rain- 
fall reaching twelve hundredths of an inch, but the balance of 
the week has been pleasant. ‘Ihe crop is developing promisingly, 
and accounts are more favorable. The thermometer has ranged 
from 58 to 94, averaging 68. ‘The rainfall for the month of May 
is three and ninety-hundredths inches. 

Selma, Alabama.—It has rained during the week on two days. 
The crop is developing promisingly. 

Madison, Florida.—There has been rain at this point on cne 
day the past week, but not enough to do much good. ‘he ther- 
momete: has averaged 8), the highest point touched having been 
87, and the lowest 73. Crop accounts are less favorable, as cotton 
is covered with lice, : 

Macon, Georgia.—We have had warm, dry weather throughout 
the week, the thermometer :anging from 52 to 94. Crop accounts 
are more favorable. ‘ihe fields are clear of weeds. There has 
been a rainfall during the month of May, this year, of three 
inches and twenty-six hundredths, and last year of four inches. 

Columbus, Georgia.—We have had warm, dry weather during 
the week. The thermometer has averaged 75. 

Savannah, Georgia.—It has rained here on two days, the rain- 
fall reaching twenty-eight hundredths of an inch, but the rest of 
the week has been pleasant. The thermometer has averaged 
78, the highest being 87 and the lowest 67. 

Augusta, Georgia.—The weather during the week has been 
clear and pleasant, no rain haying fallen. Accounts are good. 
the fields are clear of weeds and the cotton plant looks strong 
and heaithy. ‘The thermometer has averaged 78, with an 
extreme range of 59 to90. The past month has been very dry, 
the rainfall reaching only eighty-four hundredths of an inch. 

Charleston, South .Carolina.—We have had light showers on 
one day tiie past week. ‘Ihe thermometer has averaged 78, the 
highest being 87, and the lowest 68. 


COMPARATIVE Port RECEIPTS AND DAILY CRoP MOVEMERT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
gtantly have before him the data for seeing the exact relative 
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movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 
PORT RECEIPTS FROM SATURDAY, MAY 31, °79, TO FRIDAY, JUNE 6, ’79. 






































§ il. 

wxe tad Mo- | Char- |Savan-| Gal- | Nor- Lol All | Total 
we’k! leans. | bile. jleston.) nah. jvest’n.; folk. | top, jothers. 

Bat..; 457 6, 3950 64) 677| 274 45 724) 2,556 
Mon 30 72, 10 16; 860; 511 3} 500; 2,002 
Tues}; 106 22! 60; 156) 137; 225 9} 1,329) 2,044 
Wed; 436 41; 100 64; 108 127] ....j 1,010; 1,886 
Thur 64 62; 147 10; 136, 287 2; 336) 1,044 
Fri..j 214 54' 182 70} 510) 87; ....| 310; 1,557 
Tot..| 1,437; 257) 849) 380) 2,428 1,511 18} 4,209/ 11,089 





—_———— 








The movement each month since Sept. 1 has been as follows: 

















Year Beginning September 1. 

Monthly 
Receipts.| 1878. 1877. 1876. 1875. 1874. 1873. 
Bept’mb’r} 288,845 93,491) 236,863} 169,077! 134,376) 115,255 
October..| 689,264) 578,533) 675,260! 610,316) 536,968) 355,323 
Novemb’r| 779,237) 822,493) 201,392) 740,116!) 676,295| 576,103 
Decemb’r; 893,664) 900,119) 787,769} 821,177! 759,036; 811,668 
January .| 618,727) 689,610) 500,680) 637,067) 444,052) 702,168 
February.| 566,824) 472,054; 449,686, 479,801] 383,324) 482,688 
March...| 303,955; 340,525) 182,937) 300,128) 251,433} 332,703 
April .. ..| 167,459; 197,965) 100,194}; 163,593) 133,598) 173,986 
SS 84,299' 96,314 68,939} 92,600 81,780, 127,346 
Tot.My 31'4,392,277 |4,196,104/3,903,725/4,013,875/3,400,862/3,677,210 
Pere’ tage of tot. port 

receipts May 31..) 96°55 96°67 95°77 97°25 96°66 




















This statement shows that up to May 31 the receipts at the 


surely. The receipts of this growth into Bombay hitherto are- 
about 100,000 bales short of last year’s figures at same date, and 
before the year is out we expect the deficiency to be increased by 
at least 50,000 bales. Dhollerah and Comptah are likely to be in 
fair supply henceforward, but we doubt if either will be available 
for export before the rains in much larger quantities than was 
the case last year. The quality of the 8. G. Dharwar arriving is 
very disappointing, and the bulk of the small supplies promised 
of this growth, this season, is said to be likely to turn out but 
littie better than ‘‘ Goodfair.” 

Notwithstanding that high prices must tend to bring forward 
nearly all the cotton available, it is still improbable that the ex- 
ports hence to Europe for the half-year ending 80th June will 
exceed 525,000 bales, This deficiency, however, is likely to be 
more than counterbalanced by the large exports of cotton from 
Calcutta to Europe, which already amount to 90,178 bales, and 
by the exports from Madras, Tuticorin and Coconada, which 
promises to show a considerable increase on last year’s figures. 


With regard to the statement of Messrs. Wallace & Co. as to 
shipments from Bombay to June 30, we should remember that, 
according to our cable figures, the Bombay receipts are this year 
up to June 5th only about 70,000 bales less than last year, with a 
considerably decreasec home consumption reported the beginning 
of the year. It looks to us, therefore, as if the exports from 
Bombay the remaining weeks of the month ought to be much in 
excess of the same weeks of last year. 

BoMBaAyY SHIPMENTS.—-According to our cable dispatch received 
to-day, there have been 3,00) bales shipped from Bombay to 
Great Britain the past week and 6,000 bales to the Continent: 


while the receipts at Bombay during this week have been 25,000 
bales. Ths movement since the 1st of January is as follows, 


ports this year were 196,173 bales more than in 1877 and 483,552 
bales morethan at the same time in 1876. By adding to the 
above totals to May 31 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement 


These figures are brought down to Thursday, June 5. 








for the difterent years. 


— 









































1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74. 
T’| Apr.30|4,307,978'4,099,790 3,834,786/3,921,275/3,319,082 3,549,894 
May 1.... 2,575, 4,145! 2,013 3,097 2,501 4,399 
*¢.. 6,454, 2,707, 3,561 3,551 S. 4,976 
eg Ss 2,455 7,161 1,675 4,906 7,347 Ss. 
“ 4... 8. 2,032 4,512 3,098 5,874 6,694 
oe 4,854 8. | 2,032 4,761 2,117 5,570 
“ 6... 3,936] 5,164) 8. 4,694, 2,584) 2,918 
x ee 2,726] 4,062 5,243 8. 2,948} 3,298 
“ 8... 2,439 3,851; 4,187 7,008 2,275 5,915 
a 2,621 4,257| 2,435 2,484 8. 2,971 
“10.... 1,953 4,886 1,794] 4,642] 5,161 8. 
“11.... 8. 2,925' 3,575 3,478 2,945 9,842 
“12... 3,998 8. | 2,489 3,594 3,371/ 3,378 
2... 4,211 4,324) 8. 2,832 3,415 4,274 
44.... 3,161 3,390] 4,167 8. 3,683 3,741 
“15... 1,771 3,619| 2,644 6,189 4,463 4,311 
“16... 4,803} 3,232 2,075 2,786 s. 3,824 
| an 2,718 2,607, 2,895 2,902 3,654 5 
“18.... s. 2,703 3,634 2,039} 2,130) 9,717 
“19... 4,074 8. 1,304 3,941 2,651 4,672 
“20... 4,097; 4,140 8. 1,775 1,584 4,666 
“21... 2,759 2,696 2,927 8. 3,429 3,042 
“29. ... 1,541 2,915 2,756 4,394} 3,154 4,728 
“ 23... 1,484 2,129 694 2,427 8. 4,791 
“9A.... 2,733 5,149 1,843 3,856] 2,885 8. 
“ 25.... 8. 3,038 2,385 2,779 3,484 6,415 
“ 26... 3,913 8. 1,171 2,285| 2,166) 3,842 
27... 3,259] 4,072 8. 1,519 1,575 4,821 
“928. ... 2,018 2,800 1,503 s. 2,249 3,922 
“29 ... 1,907} 3,192 1,791 4,062 1,875 4,816 
“« 30... 3,283 2,553 1,930 1,999 8. 2,713 
ug 2,556] 2,545 1,504 1,552 2,258 3,090 
Tot. My 31/4,392,277/4,196,104!3,903,725] 1,013,875|3,400,862|3,67 7,210 
June l.... 8. 2,269 1,351 1,962 2,784 3,090 
i ee 2,002 S. 1,254 2,084 2,861 2,627 
a 2,044 2,359 8. 1,578 2,003 2,614 
“ 4... 1,886 2,396! 2,821 S. 2,562 2,978 
© Bows 1,044; 1,243 2,309 2.714 1,570} 2,674 
a ae 1,557 1,704 1,812 1,110 s. 2,442 
Total. ..../4,400,S10/4,206,075|3,913,272|4,023,323/3,412,64213,693,665 
Percentage of total 
pt. rec’pts June 6.) 96-78 | 96°91 96:00 | 97°58 | 97-09 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 194,735 bales more than they were to the same 
day of the month in 1878, and 487,538 bales more than they 
were to the same day of the month in 1877. We add to the last 
table the percentages of total port receipts which had been 
received June 6 in each of the years named. 

Inp1a CoTTON.—Messrs. Wallace & Co., under date of May 5, 
write as follows: 

Cotton has been coming in more freely lately, and the quality 


generally contiowes satisfactory. The Broach 
coming to an end, and Oomrawuttee is falling off slowly but’ 


crop is rapidly 





this week Shipments since Jan. 5. Receipts. 







































Great | Conti- Conti- Since 
nent. | Total. nent. Total. Jan. 1. 

427 658,000 

1 729,000 

1 1 l 667 912,000 








From the foregoing it would appear that, compared with last 
year, there has been a decrease of 31,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 167,000 bales, 
compared with the corressonding period of 1878. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we shall hereafter receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
receipts and shipments the past week, and for the correspond- 
ing weeks of the previous three years, have been as follows : 








Alexandria, Egypt, June 5. 1879. 1878. 1877. | 1876. 
Receipts (cantars)— | 
_ ers 5,000 2,000 10,000) 15,000 


Since September 1. ..}1,655,000/2,582,000 2,663,000 2,840,000 
Exports to Europe (bales)— 
I i ine a ae 


Since September 1... 


3,500 2, 
244,500; 399,000} 


seating 5,000 
429,000; 457,000 














This statement shows that the receipts the past week have 
been 5,000 cantars, and the shipments to all Europe have been 
3,900 bales. 


GuNNY Bacs, Bacaine, &c.—Bagging continues in good de- 
mand and the tendency is still upward. Since our last there 
have been some large transactions at full figures, but the details 
have not been made public. Following our previous report, 
parcels were still to be had at our quoted figures, but during this 
week holders declined to accept these rates, under the influence 
of an increased demand, and for standard quality 11c. is now the 
best figure, while for 2 lb. 10c. is quoted. Butts arealso active, 
and sales are reported of 1,000 bales on spot at 24@2 5-16c. for 
ordinary, taking all to be had at these figures.. Holders are now 
very firm at 2c. for this description, while for prime bagging 
quality 2 is the figure, the close being very strong with an up- 
ward tendency. 

THE FOLLOWING ARE THE RECEIPTS OF CoTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and since 
September 1, 1878: 












































massiote New York. | Boston. | Philadelphia.| Baltimore. _ 
from— | This | Since | This | Since | This | Since This | Sinee 
week. Sept. 1.! week. Sept. 1.| weck. |Sept.1.] week. Sept. 1. 
N. Orl’ans| 5,387 146,317} ...... | 21,679] ...... 840| ...... bateaadons 
exas....| 1,327119,982| 750 13,477] ...... IE | sek onnskaen 
Savannah! 1,468 139,632) ...... 34,215} 733/23,409) 632, 45,819 
RE ERS SS. Rea EE cad dail gn deed’ ommaumee aioe 
Florida... i SEE. cawcoal Scecccdel acoekdl ccbdcal  cvbéhereuarsees 
8.Carolina| 295) 91,239] ...... 100) ...... 45) 933) 20,434 
N.Car’linal 31 I te Sa 13,239 
Virginia..| 766,142,820] 1,383) 55,491) ......] 2.2... 71 52,937 
North.p’ts| ...... 6,520) 2.433 125.407) ......] ....--] ee. was 
Tenn., &c.| 464'147,259| 2,132, 99,081} 1,226/58,279) .....- 27, 
Foreign ..| 812] 7/936] 2... epg, Breen quent Reeae See vt 
This year.'10,843/86i ,684] 7,698 $40,557 | 1,95/85,613 1,640/159,756 
2,054 321,521) 756167,517) 2,393/140.773 











Last year.'10,6147}887,207 
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Surprpinc NeEws.--The exports of cotton from the United 
States the past week, as per /atest mati returns, have reached 
15,470 bales. So. far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THe CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 
New YorK—To Liverpool, per steamers Adriatic, 47....per ship 


RP ee EE SE TL Pep Bey PAE ee ay aE Ea | 2,122 

For Bremen, per steamer Neckar, 140 ......................... 140 
New ORLEANS—To Liverpool, per steamer James Gray, 1,799... 1,799 
To Havre, per ship Crescent City, 4,619....................... ,619 

To Bremen, per steamer Braunschweig, 509 ................-. 509 

To Genoa, per bark Domenico Lanata, 195.................... 195 
MOBILE—To Liverpool, per bark Henry Norwell, 1,954........... VA 


BALTIMORE—To Bremen, per steamer Ohio, 385....and in transit 

from Central America, 193........-....... gc seeeadigescasteosss 573 
Boston—To Liverpool, per steamers Samaria, 231....Tllyrian, 

45....Lris, 216. ... Victoria, 1,162 3,054 

ad cada gimibias 400d bonne ntace taken > éianeounwanion sae’ 15,470 


The particulars of these shipments, arranged in our usual form, 
are as follows: 


“see wee eee mewn ene wn meee wes 








Liverpool. Havre. Bremen. Genoa. Total. 

NT ge 2,122 eaiee 140 aay 2,262 
New Orleans ............ 1,799 4,619 509 195 7122 
ee a ool a 1,954 caine celal Biles 1,954 
ED . J évstbodeedece ree stds 573 eae 578 
il ESS Te RR 3,094 3,554 

NE FR 9,429 4,619 1,227 195 15,470 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc. : 


CASTLEWOOD (Br.) In the case of steamer Castlewood (Br.) from 
Charleston for Reval, which was towed into Bermuda Feb. 7, with 
loss of prepeller, the Vice-Admiralty Court has awarded salvage as 
follows: to steamer Canima and owners £1,500, to Capt. Leddicoat 
£900, to crew of Canima £1,100. Salvors costs also allowed. An 
appeal to the Privy Council of Great Britain has been noted. 

CHANCELLOR, steamer (Br.), from New Orleans, grounded outside 
Canning’s dock at Liverpool, P. M. of May 17, but came off at high 
water and docked. 

LARTINGTON, steamer (Br.), a8 she lies stranded on the reefs N.W. of 
Bermuda with masts, yards, anchors and cables, and about 100 
tons coal, was sold at auction May 21. The cotton in the steamer 
was not sold, and sufficient time must be allowed by the purchaser 
of the wreck for its removal. 

CHINA. 273 bales of cotton (making in all 1,421 bales, a large portion of 
them in a wet condition) were landed at Fredrikshaven, May 17, 
from the ship China from New Orieans for Reval, before reported 
ashore near Lokken. 

Ewva 8S. THAYER, ship, from Savannah for Reval, which was ashore at 
Spitham, was assisted off and towed into Reval May 16 by the 
salvage steamer Dwina. Contract made for one-sixth of ship and 


cargo. 

FiLipPo, bark (It.), Delietri, from New Orleans for Cronstadt, anchored 
at the back of the Goodwin May 18, after getting off the sands. 
She sailed again for her destination. 

WgrRa, brig (Nor.), which went aground some time ago near Bird Island, 
Galveston, was lying on her sides in the west levee slip, Galveston, 
M:iy 26, undergoing repairs. She was considerably damaged by 
the thumps she received on the bar, and all of 10 days will be 
required to repair her. send 


Cotton treights the past week have been as follows: 








Satur. Mon. Tues. |Wednes.!} Thurs. Fri. 


Liverpool, steam d.) 3133@% | 314g4@%4 | 946@'4 | 31462 | 316@% | 33,04 
do Bail . d.)33g@ 13g 4/31 6013g4/3) g@ 1394131 6@ 1344/31 613g 4/316 13g4 
Havre, steam....¢.}....@19*|....@19*}....@* lo}. ...@19*|....@ *o*|.... D1" 
Go enmil .. ..ccQl..-. 0% |....0% |...-8% |....8% I..<. ....@4% 
Bremen, steam. .c.}....@19*}....@19*|....@49*|....@ 'a*|....DIy*)| ... . Mlg* 
do sail.....¢.|....@716|----O16)....@716|..-.@716|....@T16}....@T1g 
Hamburg, steam.c.|...@*9 16) - --@*916] ... @*9 16)... @*9 14)... D*91 gq)... @* 916 























do gail ...¢.}....@1g |....@ a |....@%4g |....@19 |....@'9 |....0%9 
Amst’d’m, steam ¢.}....@...|.-.-.@...}....@...|....@...|....@ — 
do a! a oe ee ee 
Baltic, Steam... .B.) co. BD. <2} ccc DicchecccD. ccheccc@schecoc@Mae laccc@ece 
do sail.......d.|....@ hes ale te Re @ ~ i 





~ * Compressed. 


LIVERP9OOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stoc'xs, &c., at that port : 




















May 16. | May 23.| May 30.| June 6. 
Sales of the week........ bales. 63,000} 53,000) 34,000) 35,000 
Forwarded.... 2... cccccccccces 9,000 4,000 7,000 ,0 
Sales American................ 47,000} 36,000' 26,000) 27,000 
Of which exporters took .... ,00 ’ ,000 2,000 
Of which speculators took.. 10,000 ,000 3,000 3,000 
Total stock. ....... ccc cccccccee 566,000} 566,000! 601,000) 597,0 
Of which American .......... 450,000} 455,000; 479,000; 471,000 
Total import of the week...... 30,000; 47,000' 74,000) 35,000 
Of which American.......... 14,000} 37,000! 52,000| 19,000 
Actual export.................. ,O 4, 4,000 3,000 
Amount afloat...............-.- 300,000! 354,000; 326,000} 314,000 
Of which American. ........ 180,000} 184,000i 143,000) 136,000 








The tone of the Liverpool market for spots and futures, each day of 
the week ending June 6,, and the daily closing prices of spot cotton, 
have been as follows: 

















Spot Saturd’y.| Monday. | Tuesday.} Wedn’sdy; Thursd’y| Friday. 
Market Active Dull, 
12:30 et b b b —, ananee. easier. 
Mid. Upl’ds c = c 71g T7ligs 7 
Mid. Orl’us. S ° i) 7316 738 T1i¢ 
Market, m m . 

P. M. = = = ee Bias! 
Sales....... ~ = = 18,000 8,000 6,000 
Bpec.&exp.| 5 so. 3,000} 1,040] 1,000 

Futures. a S a 

Market, = = Firmer; 

5 P.M. - : ‘ Quiet. j|buyers at| Strong. 
° : , last quo. ; 
































The market, &c., for Friday, May 30 


on which day ther ar cable di 


ecul 
dllows:—Spot market. at 12:3) P. M., hardening . 


closing price of Midding Uplands 6 15-16d., of Middling Orleans 7d. Estimated 
sales of the a a bales, of which 2,000 were for speculation and export. 
Futures at 12:30 P. M. quiet but steady. 

The actual sales of futures at Liverpool, for the sams week, are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 

FRIDAY (May 30.) 


Delivery.  d. Delivery.  d. Delivery.  d. 
Bs caicies 615; g@3leo0 | July-Aug 7132011¢@%3¢6 | Sept.-Oct. 718 @5,0@31¢6 
May-June .. 615; ,3140 1 339 




















June-July .. 615; ,@3lge | Aug.-Sept . 713 05,0@ }g | Oct.-Nov.......... 67% 
@T@E3 10 
SATURDAY. 
MONDAY. t Witsuntide Holidays. 
TUESDAY. e 
WEDNESDAY. 
Delivery. d. Delivery. ad, Delivery. 4d. 
June-July.... 7ige@ly, | June-July ........ 7g Aug.-Sept,........ 74 
@3n5| Aug.-Sept......-... 7920 | Sept.-Oct.. .......7% 
July Aug. 718@520@31.4 | Sept.-Oct..... .... 7939 | Oct.-Nov......... G3laq 
Aug.-Sept....-. T130@ 4 | Oct.-Nov.......... 7 Nov.-Dec......... 6% 
Sept.-Oct......... 744 June-July...... .. 7330 . 
THURSDAY. 

Delivery. Delivery. | Delivery. 
(es T1s9@7 | Aug.-Sept.... .7148@539 | July-Aug.......-- This 
June-July. .7@63la0@7 | Sept.-Oct..-... '7539@31¢ | Aug.-Sept..... onsen me 
July-Aug. 718@330 116 Oct.-Nov.......... 67, Sept.-Oct......... Tez2 } 

/ %39 
FRIDAY. 

Delivery. Delrwery. i | Delivery. 

Ns bis oa 6154 6@2920 | June.... ..... .-.. 615;, | Aug.-Sept........ 
July-Aug...71,;g¢@ @122 | July-Aug......... i. 8 - a+ 

7 | Aug.-Sept...... ..73,9 | Juiy-Aug...... 73390 lg 
Aug.-Sept.. 18@330@lig | June .... -.-...-.. 63lso | Aug.-Sept........- B39 
Sept.-Oct.... ..... Foeq | July-Aug.......... 7lig | Seopt.-Oct.... ..... 7316 





BREADSTUFFEFS. 


FRIDAY, P. M., June 6, 1879. 

The flour market has been moderately active, with prices 
showing an improving tendency, especially in good, useful 
low grades and common extras, which have become compara- 
tively scarce. Production at all points is quite moderate, and 
so much is done on contracts that the offerings are compara- 
tively small. Rye flour and corn meal are without change. 
To-day, the market was quiet and unchanged. 

The wheat market has been unsettled in tone, with prices 
variable and irregular. On the whole, however, some improve- 
ment may be quoted, except for low grades of spring growths, 
the export demand having somewhat improved, and the views of 
holders strengthened, by the reduction in the visible supply. 
Yesterday, at some further advance, business was checked. 
Still, transactions were considerable, and embraced -No. 2 spring 
at $1 05@$1 05 on the spot and for June; No. 2 red winter 
$1 17@$1 18 on the spot, $1 154@31 16% for July and $1 12% 
for August; No. 1 white, $1 16@$1 16% on the spot, and for 
June and July; and No. 2 amber $1 1544@1 16 on the spot. 
To-day, prices were maintained, but export trade was very dull 

Indian corn has been in liberal supply, especially of Western 
mixed, via Erie Canal, and the hot weather having made 
prompt sales desirable, the pressure upon the market caused a 
decline in values. Yesterday, however, there was some recoy- 
ery, with sales of No. 2 mixed at 44@44%c. on the spot and for 
June, 4434c. for July and 46@46%c. for August; steamer 
mixed, 4234@43c. on the spot, 42)%6c. for June and 43c. for 
July; and Western white, 48@51%éc. Southern corn is very 
searce. To-day, there was a stronger but not decidedly higher, 
and rather quiet, market. 

Rye has been tending upward, and yesterday prime State 
sold at 6434¢. Barley and barley malt remain quite nominal. 
Canada peas quiet, but firmly held. Oats have continued to 
meet with an active demand, and prices have further advanced 
1@2¢. per bush., the latter for re-mixed. To-day, the market 
was again higher, and No. 2 graded closed at 33%6c. for mixed 
and 40%4c. for white. 

The following are closing quotations: 


FLOUR. 
#@ bbl. $2 60@ 330} Wheat— 


P GRAIN. 

No. 

Superfine State and No.3 spring, # bu. $093 @094 
spring 104 @106 





estern........-... 340@ 375| No.2sp sesecs 
Extra State, &c.... .. 380@ 390 Rejected spring. . 73 @ TA 
Western spring wheat Red winter, No.2 117%@118 
extras........ ons Se Os ee | WeEten cocescce 113 @117 
do XX and XXX... 425@ 600} No.1 white...... 116 @116% 
Western winter ship- Corn—West. mixed 41 @ 444 
ping extras... .... 20@ 440 Western No. 2... 44 @ 44% 
do XX and XXX... 450@ 600 Yellow Southern. 45 @ 46 
Minnesota patents... 550@ 775| White do 50 @ 54 
City shipping extras. 390@ 5 25 | Rye—Western ..... 60 @ 62 
Southern bakers’ and Stateand Canada 63 @ 65 
family brands ...... 500@ 6 25 | Oats—Mixed....... 36 @ 39 
South’n ship’g extras. 425@ 485 Naas 2 taekacn 37430@ 43 
Rye flour, superfine.. 310@ 340| Barley—CanadaW. ...... @ ovccae 
Corn meal— State, 4-rowed... ...... De és<ene 
Western, &c........ 210@ 235 State, 2-rowed...  ...... @ cccoce 
Brandywine, &c.... 250@ 255]! Peas—Can’da,b.&f. 74 @9 





Receipts of flour and grain at Western lake and river ports - 





for the week ending May 31: 
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Flour, Wheat, Corn, Oats, Barley, Rye, 

bbls. bush. bush. bush. bush. bush. 
At— (196 lbs.) (60 1bs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs.) 
Chicago ......... 50,234 618,516 2,218,402 616,781 16,660 41,911 

Milwaukee. ...... 48,280 468,590 96,680 77,900 27,350 16,905 } 

i Oe 75 141,459 179,665 18,097 425 100 
aR 4,968 229,172 S485 968L UDO cccce- 
Cleveland........ 2,794 5,200 14,850 26,400 Ane E iP. 
eee 30,911 117,155 290,879 249,654 11,288 10,939 
thi acd aban vie 1,725 25,600 439,560 113,680 7,000 19,400 
en pao - keeaee  — ehaeke. seis: aioe 
PEE 138,987 1,605,692 3,292,521 1115,143 64,018 89,255 


Previous week... 124,134 1,460,878 2,064,364 1042,814 52,070 93,822 

do ‘78... 103,542 1,241,442 4,252,946 $96,401 57,882 75,314 

Total receipts at same ports from Jan. 1 to May 31, inclusive, 
for four years: 














1879. 1878. 1877. 1876. 

Flour..... .bbls. 2,708,181 2,485,184 1,750,401 2,155,160 
Wheat..... bush. 24,091,085 25,925,439 7,064,051 16,056,088 
Dkbne sovcsoes 34,504,490 37,313,225 29,241,480 27,296,951 
Se 11,147,921 10,457,134 7,144,660 8,818,661 

BEET éocecccoces 2,202,864 2,664,188 2,209,743 2,754,31 
e. seeccee 1,300,909 1,722,533 826,455 602,535 
Total grain .... 73,247,269 78,112,524 46,486,389 55,528,548 


Comparative shipments of flour and grain from the same 
ports from Jan. 1 to May 31, inclusive, for four years: 








1879. 1878. 1877. 1876. 

a bbls. 2,829,998 2,467,873 1,757,638 2,317,311 
Wheat ..... bush. 20,311,259 22,968,760 6,587.674 15,938,326 
boon evesccess 27,988,078 30,262,981 21,067,618 23,329,003 
Eons enseeceoe 8,000,065 6,148,280 5,220,077 6,494,106 
IGE « cocevceese 1,892,759 1,465,655 1,750,967 1,140,268 
a 1,137,557 1,339,714 964,317 535,349 

Total grain .... 59,329,718 62,185,390 35,190,652 47,437,052 


Receipts of flour and grain at seaboard ports for the week 
ended May 31: 
pony Wheat, Corn, Oats, Barley, Rye, 


At— bls. bush. bush. bush. -bush. bush. 
New York ....... 85,229 1,118,198 1,420,767 291,150 16,573 119,036 
I rican int ae 30,844 72,800 237,550 57,750 £8,000 400 
Portiand ........ EE oat ES Ber ee ere 
Montreal......... 16,543 102,897 311,120 297 96 36,3561 
Philadelphia. .... 10,420 241,200 784,000 64,000 _...... 5,500 
Baltimore. ....... 16,686 336,450 563,300 45,000 ...... 1,500 
New Orleans..... 9,078 4,216 RS Ee 


Total week..... 171,300 1,875,791 3,394,047 489,515 24,669 162,797 
Previous week... 197,480 2,410,736 2,799,186 583,298 9,100 175,264 
Cor. week ’78.... 146,680 1,991,604 3,638,147 833,713 79,870 2U3,941 
Cor. week ’77.... 107,525 482,920 2,201,027 404,753 98,650 53,225 


And from Jan. 1 to May 31, inclusive, for four years: 

















879. 1878. i877. 1876. 

eee bbls. 4,163,243 3,036,857 2,845,987 3,707,765 
Wheat ..... bush. 31,186,545 30,048,307. 3,033,716 14,764,734 
snes sevcesess 46,563,976 47,344,730 35,136,575 32,882,239 
incense s6essege 8,096,311 7,457,628 6,588,496 8,087,309 
PEE «cco sevese 1,414,036 2,266,147 1,232,708 1,881,584 
ED 060 wcecrncne 1,588,247 2,001,362 569,886 404,151 

eer 91,849,115 89,118,174 46,541,381 58,020,017 


Exports from United States seaboard ports and from Montreal, 
for week ending May 31: 





Flour, Wheat, Corn, Oats, Rye, Peas, 

From— bbls ush. bush. bush. bush. bush. 

New York ..... 64,35 105,701 . . vista * ieaubins «(bea 

Boston ........ 23,508 57,761 RRR rine aD aCe 

Portland ...... RE OR ais Mee. a le 
ontreal‘..... 6,422 163,237 180,567 12,887 ...... 136,543 - 
Philadelphia.. 5,170 189,136 464.358 ...... Se comens | 

Baltimore ..... 8,288 444,499 2 Pie a 





Total for w’k 108,922 1.906,244 2,110,800 12,887 59,868 136,543 
Previous week. 127,640 1,545,727 2,382,692 4%,056 187,383 56,059 
Two weeks ago 110,259 2,315,274 1,740,172 54,456 85,152 130,25 
Same time’ 61,090 1,394,488 2,200,173 121,973 63,255 62,852 


* And 23,874 bushels barley. 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and canal, May 31, was as follows: 

Wheat, Corn, Oats, Barley, Rye, 


continued on a liberal scale by interior jobbers, who (in order te 
obtain cheap freights) are freely availing themselves of water 
transportation. There was a steady movement in the most 
staple cotton and woolen goods on account of former orders, 
and a more spirited demand for shawls and skirts was developed 
during the week. The tone of the market for both cotton and 
woolen goods was very firm, and many additional makes were 
advanced by manufacturers’ agents. Unfavorable reports in 
regard to the silk crop have caused a rapid advance in raw silk, 
and this was reflected in higher quotations for several kinds of 
manufactured silk goods of domestic and foreign production. 

Domestic Corron Goops.—The exports of domestics from this 
port to foreign markets during the week ending June 3 were 
2,176 packages, the chief quantities of which were shipped as 
follows: Great Britain 1,407, Brazil 206, U. 8. of Colombia 200, 
Mexico 60, British West Indies 53, Hayti 49, Havre 41, Dutch 
West Indies 37, Japan 35, &c. The demand for plain and colored 
cottons continued very satisfactory, and prices ruled firm, with 
an upward tendency, in view of the exceptionally light supply 
on hand. Several makes of brown and bleached cottons, wide 
sheetings, ticks, denims, &c., were further advanced by agents, 
but they evinced an unwillingness to accept orders for goods to 
arrive, save “at value on the day of delivery.” Print clothe 
ruled quiet but firm at 4%4c. cash for 64x64s, and 3°%4@3 13-16c. 
cash for 56x60s, at which prices there was no pressure to sell | 
because of the uncertainty regarding a threatened “strike” by 
the Fall River spinners. Light fancy prints remained dull, but 
there was a moderate inquiry for medium fancies, and shirtings 
were in steady request. Printed lawns continued active and in 
light supply. 

Domestic WooLEN Goops.—There was a fair measure of 
activity in most descriptions of woolen goods adapted to the 
fall trade, and values were not only maintained, but some makes 
were subjected to a reasonable advance. Fancy cassimeres 
were moderately active, and cheviots continued in good request. 
For worsted coatings there was a fair demand, with most rela- 
tive activity in such staple styles as diagonals, stripes, &e. 
Meltons were also in fair request, and there was a moderate 
movement in overcoatings, Moscow and cotton-warp beavers 


and cloakings. Transactions in flannels were checked to some 
extent by the depleted condition of agents’ stocks, but large 
deliveries were made in execution of previous orders. Kentucky 
jeans were fairly active, and the late advance was fully main- 
tained on leading makes. Worsted dress goods were in light 
demand, but there was a materially increased inquiry for 
woolen shawls and felt skirts, and liberal sales of these goods 
were effected at about old prices. 

Foreign Dry Goops.—There was a very light demand for 
imported goods at first hands, but prices have in some cases 
developed an upward tendency. Silks and silk velvets are 
more firmly held by importers, and cotton velvets have 
advanced fully 10 per cent. In linen and white goods there 
was no movement of importance, and men’s-wear woolens ruled 
quiet; but there was a fair demand for moderate parcels of 
hosiery, gloves and lace mitts. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week endin 
June 5, 1879, and for the corresponding weeks of 1878 an 
1877, have been as follows: 

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JUNE 5, 1879. 





























1877. 1878. 1879. 
| Pkgs.| Value. | Pkgs.} Value. | Pkgs.| Value. 

Manufactures of— $ $ 
ie cccedensweie 229| 82,536; 209) 68,774 263) 93,244 
OO ee 493| 147,667} 550) 159,130) 760) 209,325 
a eee 280) 160,:27' 307) 202,143) 571} 303,212 
ar --ee-| 876! 111,030] 2,465) 139,861) 1,076} 182,125 
Miscellaneous... ..| 1,107 5,931} 1,027 31,868 598 75,065 
eee 2,985) 557,291} 4.558) 601,776! 3,268! 862,971 








WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR- 
ING THE SAME PERIOD. 











In Store at— bush. bush. bush. bush. bush. 
New York ........ 1,804,706 467,378 262,222 139,857 97,044 
New York, afloat. 550,000 Re. ee!) | A eae 
0” SERS 49,000 75,000 10,800 27,000 
ee 1,023,735 753,513 10,055 8,704 1,33 
eee 4,503,915 2,692,743 302,496 161,277 61,657 
Milwaukee ....... 1,745,344 52,634 52,445 138,299 28,610 

age : 325, cha ek | Ree | ela 
SE SI 358,314 250,583 39,585 15,000 190 
RSE 174,941 2,421 7,082 | reser S: 
CRT ATE 110,000 DE 3 cccicess 112,000 18,000 
ae, 103,989 946,948 51,970 7,188 30,709 
aa i ald 24,248 253,937 48,667 Erte 
RETR 166,919 1,489 11,000 ES” 
EE 123,734 42,300 15,074 33,765 860 
Philadelphia. .... 464,121 PS ree ee 49,463 
| 13,006 131,920 112,926 550 68,102 
Indianapolis. ..... 11,050 33,000 aie 3,700 
Kansas City ...... 102,513 177,884 S:-.° teiniaiali 556 
Baltimore ........ 346,915 REE ese ir ga a Saree el aT PIERS Sey. 
Rail shipments... 866,739 1,331,730 557,347 29,071 47,411 
Lake shipments.. 1,116,248 1,049,709 51,322 567 37,000 
I 334 eccoe 1,350,000 1,369,000 25,000 21,00 213.000 

EES 15,286,257 11,186,500 1,628,733 707,363 684,636 | 
May 24.°79...... 13,960,446 »897,127 1,649,426 873,810 807,793 
May 17,°79..... . 15,331,650 11,322,544 1,549,756 982,246 831,379 
May 10,’79...... 15,108,410 10,626,900 1,759,133 1,176,664 877,174 
May 3,°79...... 15,965,290 11,844,495 2,033,612 1,365,212 952,300 
June 1,’°78...... 6,975,914 10,398,388 2,487,356 1,208,958 526,083 





THE DRY GOODS TRADE. 
FRIDAY, P. M., June 6, 1879. 
There has been only a moderate demand for dry goods for | 
immediate distribution, but operations for the fall trade were 

















Manufactures of— 

ASCARIS 113 44,198 116 45,862 150 56,704 
Rs ot weneckte 91 27,761 243 44,857 118 45,807 
icin nth eapiin’ 59 58,224 57 48,807 74 70,663 
I, iid a on wind 215 51,884 185 28,162 205 41,761 

Miscellaneous ... -. 77 13,7938 94 20,119; 1,999 23,392 

tal..... ....| 955] 195,865) 692] 187,807] 2,546) 228,327 
Ent’dforconsumpt.| 2,985} 557,291! 4,558] 601,776 3,268) 862,971 
Total on market ...| 3,940) 753,156] 5,250] 789,583 5,814 1,091,298 





ENTERED FOR WAREHOUSE DURING SAME PERIOD. 


























Manufactures ot— 

oo ateees eat 214 83,047 162 61,922 118 39,355 
ie ale aie 118 37,251 173 43,198 136 47,541 
As cekineeese 54 38,830 75 60,272 49 49,635 

reer 463 73,268 155 32,850 172 30,797 

Miscellaneous. .. .. 618 15,227) 2,061 58,090 77 12,74 
Serres 1.467} 247,623) 2.626) 256,332 552 180,069 

Ent’d forconsumpt.| 2.985) 557,291] 4,558] 601,776) 3,268) 862,971 

Total at the nort...' 4.452! 801,914] 7,184] 858.108) 3.8201 043.040 
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